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This product disclosure statement (PDS) is
a summary of significant information and
contains a number of references to
important information in your additional
information document and welcome letter
(which form part of this PDS). You should
consider this information before making‘a
decision about Super Directions/for
Business.

AMP reserves the right toary the'tatters
described in this PDS whichymay be without
prior notice. Information in the PDS may
change from timetosime. We may update
information thatjis a6t materially adverse
to you and'make.it available at
amp.cgm.au/pdsupdates. Call us on 131
267 oryeurfinancial adviser for a free paper
copy.

The information provided in this PDS is
general information only and does not take
account of your personal financial situation
or needs. You should obtain financial advice
tailored to your personal circumstances.
This offer is available only to persons
receiving (including electronically) the
PDS, additional information documentand
welcome letter within Australia. The trustee
is not bound to accept applications.
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Super Directions® for Business Rollover Section

Product disclosure statement

Issued 30 September 2019

1. About Super Directions for Business Rollg®e™Section

Super Directions for Business Rollover Section is designed fo heldyour super when you cease
employment and are no longer eligible to remain in your employer’s plan in Super Directions
for Business, Simple Super or Tailored Super.

Investments that grow with you

You can select from a range of investments; from basic low-cost options to leading edge
investments, including a MySuper solutfén. G6 to amp.com.au/sdb to view the product
dashboard for AMP SDF MySuper.

Insurance options you can £3ailofas your life and needs change

As your life changes, your insurance needs may differ over time. Our insurance cover lets you
apply for more or lesscoveras you need it.

Connect your Wayawith online and mobile access

With My AMPaand our mobile apps you can keep an eye on your account and review your AMP
investments whenever you want.

SupefDirections for Business is part of a super fund known as the (the fund) (ABN 78 421 957
449) N:M. Superannuation Proprietary Limited (N.M. Super) ABN 31 008 428 322 is the trustee
ofthie fund and is referred to as ‘trustee’, ‘we’, ‘us’ or ‘our’ in this PDS. Information about the
fuhd and the trustee, including its executive officers, can be found at
amp.com.au/trusteedetails.

2. How super works

Super is, in part compulsory, and is an effective way to save for retirement with tax savings
provided by the government. You can generally choose your own fund or simply use the fund
your employer has set up for you. There are different types of contributions available to help
you save for your retirement including Super Guarantee (SG), salary sacrifice and personal
contributions. You may also be able to claim a tax deduction for personal contributions. There
are limits on the amount you can contribute to super, known as contribution caps. Go to
amp.com.au/growyoursuper for more information.

You can start partially accessing your super once you reach your preservation age by
commencing a transition to retirement allocated pension. Once you reach preservation age
and retire, or you meet another condition of release, you can generally access your entire
account by either making withdrawals or commencing a retirement allocated pension. Once
you turn 60 both partial and full withdrawals are tax-free. Go to amp.com.au/ttr to learn more,
or talk to your financial adviser.

You should read the important information about how super works before making a
decision. Go to the additional information document at amp.com.au/sdb. The material
relating to how super works may change between the time when you read this Statement
and the day when you acquire the product.


http://amp.com.au/trusteedetails
http://amp.com.au/growyoursuper
http://amp.com.au/ttr

3. Benefits of investing with Super Directions for
Business Rollover Section

Super Directions for Business gives you flexibility with access to a
range of features.

Investment choice

Super Directions for Business caters for a wide variety of investment
styles, with access to a MySuper option, as well as a range of
multi-sector and single-sector investment options.

Insurance options to look after you and your family

Insurance cover helps to financially protect you and your family.
Premiums are deducted from your super account, making it a
convenient and possibly more tax-effective option for you.

Nominate your beneficiaries

You can nominate one or more of your dependants or your legal
personal representative to receive your super and any insured death
benefit. See the additional information document for the beneficiary
nominations available to you.

The fees, charges and certain other conditions of membership
generally change when you leave your employer.

You should read the important information about the benefits of
investing with Super Directions for Business before making a
decision. Go to the additional information document available at
amp.com.au/sdb for further information.

The material relating to the benefits of investing with Super
Directions for Business may change between the time when you

read this Statement and the day when you acquire the product.
o

4. Risks of super

All investments have risks so here are a few things you need*to know
before investing:

— All markets go up and down, causing asset values to vary. The
extent to which markets move up and dewn is'@alled volatility. In
general, asset classes with a higher potential'return also have a
higher level of risk.

— Therearenoguarantees in investing:Every market and investment
strategy carries different risks shhellevel of risk can vary depending
on the assets that make up the strategy. You may lose some of
your money at different-peints it time.

— History has shown thatiiavestments with the best long-term
returns, like sharesiahd property, also show the most short-term
volatility and risks

— Your returns may be less than inflation.

— Pastgperformance of an investment is no guide to the future
perfermance and returns will vary.

— Super and tax laws may change.

— Your super savings and returns might still not be enough to give
you the retirement you want.

How much risk?
How much risk you choose to take on will depend on:
— yourage
— your investment timeframe
— how your other investments are going, and
— how comfortable you are with taking risk.

You should read the important information about the risks of
investing before making a decision. Go to the additional information
document available at amp.com.au/sdb.

The material relating to the risks of investing may change between
the time when you read this Statement and the day when you
acquire the product.

5. How we invest your money

When choosing your investment strategy, you should consider the
likely investment returns, the risks involved and your irgnent

timeframe.
A

You can choose to invest in up to 6 investment options ffom a range,
including a MySuper investment option, and variousaulti-sector and
single-sector options managed by leading Adstralianand international
fund managers.

Generally, when you transfer into Super Directions for Business, the
investment portfolios you selected prierte being automatically
transferred will be retained.

For more information on all of thejinvestment options go to the
additional information document.

The trustee regularly réviews the investment options and may add
new options, remleye existing options or alter the options from time
to time withoufspriommotice.

Switching’i®easy

It's edsyto change your investment options as life changes. Login to
MYSAMP at amp.com.au or via the My AMP app to review or switch
yourinvestments. You can do this any time and no switching fee
applies tothe first six switches in an annual review period. A switching
fee applies to the seventh and subsequent switches performed in an
annual review period, except where you switch to the AMP SDF
MySuper investment portfolio.


http://amp.com.au

AMP SDF MySuper investment portfolio — a Lifecycle solution

The AMP SDF MySuper investment option takes the hard work out of deciding how to invest your super, by providing the simplicity of a single
investment option tailored for your age group. During your younger years the investment strategy seeks higher returns through greater exposure
to growth assets such as shares. As you approach retirement, the investment aim is to reduce risk and preserve capital, so the asset allocation
mix shifts to more stable defensive assets. This option is suitable for members who do not want to actively choose an investment mix and who
are seeking to grow their super.

AMP SDF MySuper
Investment Portfolio

AMP SDF MySuper
1990s

AMP SDF MySuper
1980s

AMP SDF MySuper
1970s

AMP SDF MySuper
1960s

AMP SDF MySuper
1950s

AMP SDF MySuper
Capital Stable

Aim and Strategy

To provide long-term returns primarily
from capital growth but also with some
income, through a diversified portfolio.
Initially, this investment option will hold
a higher allocation to growth assets. As
its investors approach retirement, the
investment option will progressively
shift, increasing the weight to defensive
assets to preserve capital.

To provide returns primarily from
income but with some capital growth,
through a diversified portfolio. This
investment option will typically hold
more defensive assets than growth, and
this ratio will increase further as its
investors near retirement, in order to
preserve capital.

To provide returns primarily from
income, though with some capital
growth, through a diversified portfolio.
As capital stability is the priority of this
investment option, it will hold mostly
defensive assets such as fixed,interest
and cash.

Investmer!t
Objective”

CPI+4.5% pa
CPI +4.5% pa
CPI +4.0% pa
CPI+2.5% pa

CPI+1.5% pa

Growth[Defensive Asset
Ranges'’

Growth assets: 75—-100%
Defensive assets: 0-25%

Growth assets: 75-100%
Defensive assets: 0-25%

Growth assets: 69—-100%
Defensive assets: 0-31%

Growth assets: 43-78%,
Defensive assets: 22-57%

Growth assets: 29:64%
Defensive assets:3671%

CPI+1.5%pa® Growth assets: 0-60%

Defensive assets: 40—100%

() Therate of return that this investment optioh,aims to achieve after fees and superannuation tax.

including the current benchmark allocations, go to the additional information document.

Standard.Bisk
Measure'

6/ High

Suggested
Minimum
investment
timeframe(™

10 years

6/ High

6/Hig;1
75/71\/\e7diumto
High

5/ Medium to
high

5/ Medium to
high

negative annual returns over any 20'year period. For more information go to the additional information document.

Changing market conditiongean also extend the suggested minimum timeframe.

Choice investment optiens

The Choice investmgntoptions include single and multi-sector options

(with access to aetivesdnd passive investment approaches).

You can find mereinformation about the Choice investment portfolios

in the additianal information document.

10 years

10 years

10 years

Under 5 years

No minimum

Growth assets include shares and property-Defensive assets include cash and fixed interest investments. For more details of asset classes,
This is based on industry guidance taallow investors to compare investment options that are expected to deliver a similar number of

Provides a guide to the nunfiiber of years an investor should be prepared to invest in order to meet the objectives of the investment.

You should read the important information about how we invest

you acquire the product.

your money before making a decision. Go to the additional
information document available at amp.com.au/sdb.

The material relating to how we invest your money may change
between the time when you read this Statement and the day when



6. Fees and costs

DID YOU KNOW?

Small differences in both investment performance and fees and costs can have a substantial impact on your long term returns.

For example, total annual fees and costs of 2% of your account balance rather than 1% could reduce your final return by up to 20% over a
30 year period (for example, reduce it from $100,000 to $80,000).

You should consider whether features such as superior investment performance or the provision of better member services justify higher
fees and costs.

You or your employer, as applicable, may be able to negotiate to pay lower fees. Ask the fund or your financial adviser.

TO FIND OUT MORE
If you would like to find out more, or see the impact of the fees based on your own circumstances, the Australian Securities and InVestments
Commission (ASIC) website (www.moneysmart.gov.au) has a superannuation calculator to help you check out different fee optigns.

This table shows fees and other costs that you may be charged for the AMP SDF MySuper investment portfolio. These fees dnd ‘other costs may
be deducted from your money, from the returns on your investment or from the assets of the superannuation fund as a wheleaou can use the
information in this table to compare the costs between different superannuation products.

The fees and other costs for Choice investment portfolios offered in this super product are set out in the additionalinformation document.

AMP SDF MySuper 0‘

Type of fee Amount How and when paid

Investment fee' 0.32% pa The MySuperinvestment fee is deducted daily from
the assets ofithe MySuper investment portfolio and
reflected in'the unit price.

Administration fee'! 0.29% pa TheMySuper administration fee is deducted daily from
therassets of the investment portfolio and reflected in
the unit price.

Plus $7.57 per month. The MySuper member fee is deducted directly from
This fee may be indexed on 1 July each yearin lihe with your account each month.
the Consumer Price Index.

Buy-sell spread MySuper investment B?n@leell margin Buyand sell margins' are an additional cost reflected

portfolio o) in the calculation of the daily buy and daily sell unit
prices of an investment portfolio. As your portfolio is
AMP SDF I\/\ySuperl‘,?9OS 0.20 0.15 valued using the sell unit price, all contributions and
AMP SDF MySuper 1980s 021 0.15 rollovers made into your portfolio will be reduced by
€ the total of the buy and sell margin at the time of the
AMP SDF lesﬂper_lgms 0.20 016 transaction. You will also incur a cost or benefit across
AMP SDF MySupef 1960s 018 015 thewholeinvestment portfolio if the sell margin is
S 7° increased or decreased at any point in time.
AMP SBFMySuper 1950s 0.17 0.15
AMPRSDF MySuper Capital 0.14 0.14
Stable
Switching feelV) Nil. Not applicable.
Advice fees relating toall Nil. Not applicable.

members investingin<a
particular MyS@penproduct or
investment option

Other fees and costs Deducted directly from your account.

Advice fees for personal advice as agreed between
you and your financial adviser.

Plus insurance fees" - insurance premiums will apply Deducted from your account each month.
if you have insurance cover.


https://amp.objective.com/ecc/www.moneysmart.gov.au

AMP SDF MySuper

Type of fee Amount How and when paid
Indirect cost ratio’"" MySuper Eefmeies Eefmeied Total Performancebased fees'are paidto certain investment
ArvEc performance other indirect Managerswhen they meet specific investment

performance targets. They are deducted from the
underlying assets of the investment portfolio and
reflected in the unit price. They are variable and may
Pa " be more or less than the amounts shown.

portfolio based fees % indirect cost
pa costs % pa ratio %

AMP SDF 012 0.22 034 Otherindirect costs'" are deducted from the underlying

MySuper 1990s assets of the investment portfolio and reflected in the
unit price as and when they are incurred. They,are

AMP SDF 0.14 0.25 0.39 variable and may be more or less than the amotnts

MySuper 1980s shown.

AMP SDF 0.15 0.25 0.40

MySuper 1970s

AMP SDF 0.11 0.25 0.36

MySuper 1960s

AMP SDF 0.03 0.25 0.28

MySuper 1950s

AMP SDF 0.01 0.28 0.29

MySuper Capital

Stable

(i) Ifyouraccount balance for a product offered by the superannuation entity is lessithani$6,000 at the end of the entity’s income year (30
June for all AMP superannuation funds), the total combined amount of admipistration fees, investment fees and indirect costs charged to
you is capped at 3% of the account balance. Any amount charged in excessofithat cap must be refunded.

(i) Refertothe additional explanation of fees and costs in the additional infermation document for more information.

(iii) Buy and sell margins are based on the latest information available to,usyat the date of this document. They can change at any time and
may be more than the amounts shown.

(iv) Buy and sell margins will apply on any switches or withdrawals.

(v) Costs are variable and may be more or less than the estimatediamounts shown which are based on the known actual or estimated costs
incurred for the last financial year. Past costs are not a reliablefindicator of future costs.

For fee definitions and full details of the fees and costs that@pply, take a look at the additional information document at amp.com.au/sdb or

talk to your financial adviser.

Changing the fees Example —AMP SDF MySuper 1970s Balance of $50,000
We can change fees at any time without yourigonsent. We'll notify investment portfolio
you at least 30 days before we increase fees{other than indexation
increases described in the table above){Forimore information about Plus Indirect costs ~ 0.40% pa And, indirect costs of $200.00
fee changes, refer to the additional ififormation document. for the each year will be deducted from
Example of annual fees,and'eosts superannuation your investment.

product
This table gives an examplewef how the fees and costs for the AMP Equals Cost of product If your balance was $50,000,
SDF MySuper 1970s investment portfolio for this superannuation then for that year you will be
product can affect youmsuperannuation investment over a one-year charged fees of $595.84(1 for

period. You shouldwse'this table to compare this superannuation

the superannuation product.
product withyothersuperannuation products. P P

(i) Additional fees may apply.
(i) The amount you actually may be reduced by up to 15% to allow

v
ExampWP SDF MySuper1970s Balance of $50,000
for the benefit of any tax deductions passed on to you.

investment portfolio

Investment fees 0.32% pa For every $50,000 you have in Thisexample s illustrative only. What it costs you will depend on your
the superannuation product individual investments.
you will be charged $160.00
each year. Please note: You may have to pay additional fees to your financial
adviser if you consult one. Please refer to the statement of advice
Plus Administration 0.29% pa And, for every $50,000 you will you will be given by your financial adviser.
fees + be charged administration fees
90.84
($$7 57 Of$l‘;f‘00 pflus $9(;.8|4 The fees, charges and certain other conditions of membership
: regardless of your balance.
per month) 2 Yy generally change when you leave your employer.



You should read the important information about fees and other
costs before making a decision. Go to the additional

information document available at amp.com.au/sdb for further
information.

The material relating to fees and other costs may change between
the time when you read this Statement and the day when you
acquire the product.

7. How super is taxed

Super offers tax benefits to encourage you to save for retirement. Your
super is usually taxed:
— when adding to your super (ie a contribution or a rollover of an
untaxed amount)
— earnings on your super, and
— when money is withdrawn from super.

Tax on amounts added to your super
Amount type Tax
Concessional contributions

These include contributions made with
pre-tax income such as SG and salary
sacrifice contributions. These contributions
are generally taxed at up to 15%".

You can contribute up to your concessional
contributions cap, before additional penalty
tax applies'.

Employer
contributions

Post-tax These are personal contributions for which
contributions, for a personal tax deduction is claimed and are
which ataxdeduction generallytaxed inthe same way asemployer

is claimed contributions.

These are personal, after-tax contributions
(no tax deduction claimed), whigh are not
taxed when made if you do'notiexceed your
non-concessional contribttions cap(”i).

O
Rollovers are ot subject to tax on receipt,

unless they contain an untaxed component.
Untaxedicomponents are subject to 15% tax.

Non-concessional contributions

Post-tax
contributions, for
which no tax
deduction is claimed

Rollovers

Rollovers of money
from other funds

(i) Ifyou are a high income earner, you may be liable to pay an
additional 15% tax.on certain contributions. The Australian Tax
Office (ATO) will notify you after the end of the financial year if
this tax appli€s to you.

(i) Theamnual concessional contributions capis indexed. To assess
youmeligibility to make concessional contributions, you should
check the'current cap rules at ato.gov.au.

(iii)  TheWAnual non-concessional contributions cap is indexed. To
assess your eligibility to make non-concessional contributions,
check the current cap rules at ato.gov.au.

Contributions tax may be reduced by tax offsets and deductions (for
items such as insurance premiums) which are available to the fund.
Contributions tax is paid to the ATO monthly. We deduct the amounts
from your account either at the time of contribution or quarterly,
depending on the type of contribution or whether your account is
closed. This frequency might change to monthly to match payments
to the ATO. This is subject to the provision of your tax file number
(TFN).

Tax above the caps (excess contributions)

If you contribute more than your concessional contributions cap, you
will be subject to tax on the excess contributions at your marginal
tax rate (plus Medicare levy less a 15% tax offset) plus an interest
charge levied by the ATO.

If you exceed your non-concessional contributions cap, you can choose
to withdraw the excess amount, plus associated earnings, and pay
tax on the earnings at your marginal tax rate plus Medicare Levy. If
you leave your excess contributions in your super account, the excess
will be taxed at the highest marginal tax rate plus the Medicare Levy.

contributing above the caps. It's your responsibility to ure

Tip: Keep an eye on contributions to all your super funvoid
1ake
you do not exceed your caps.

%

Tax on earnings

Investment earnings on your Super Directions/for Business account
aretaxed upto 15%. This tax is deductedbefore the investment return
is declared.

Tax on withdrawals

How your benefit is taxed will depend on your age, how you take your
benefit and the different tax components, some of which will be
tax-free and somg taxable.

A cap of $1.6 millioni(indexed) will apply on the total amount of
superannuationthat you can transfer to retirement pension phase
accounts (Whiere investment earnings continue to be tax exempt),
known@sthe pension transfer balance cap.

The good 'hews is there's no tax on withdrawals paid directly to you
(as ajpension payment or lump sum) if you are aged 60 or over.

The amount of tax payable on the tax-free and taxable components
are outlined below:

Age Lump sums Income payments
Tax-free Tax-free Tax-free
component

Taxable component (taxed element)

Age 60 and Tax-free and payout is not Tax-free

over included in assessable income.

Preservation  Tax-free uptothelowratecap Taxed atyour

ageto 59 amount', then taxed at 15% marginal tax rate
(plus Medicare levy). less a 15% tax offset.
Below Taxed at 20% (plus Medicare  Taxed at your
preservation  levy). marginal tax rate
age with no tax offset.

Early release
payments

Each early release case, including payments received
due to disability or death, may have their own
conditions and tax treatment

() Thelow rate cap amount is indexed. Check the current cap
amount at ato.gov.au.

You should read the important information about how super is
taxed before making a decision. Go to the additional information
document available at amp.com.au/sdb.

The material relating to how super is taxed may change between
the time when you read this Statement and the day when you
acquire the product.


ato.gov.au
ato.gov.au
https://ato.gov.au

Providing your tax file number (TFN)

When you join Super Directions for Business you should consider
providing us with your tax file number (TFN). If we don’t have your
TFN, we have to deduct more tax from your super and reject certain
types of contributions.

By providing us with your TFN, you'll only get taxed at super’s
tax-effective rates. Your TFN can also help us track down any super
you've lost track of, and allow us to accept after-tax contributions.

Tip: Check your statement or call us to see if we have your TFN. If
we don't, you should consider providing us with your TFN to avoid
paying extra tax.

8. Insurance in your super

Accessing insurance through your super is generally a tax-effective
way to cover you and your loved ones.

Types of insurance cover

The details of cover below are a general guide only. Refer to your
welcome letter and the additional information document for the
insurance terms that apply to you.

Super Directions for Business Rollover Section offers you the following
types of cover:

— Death (including terminal iliness) only

— Death (including terminal illness) and Total and Permanent
Disablement (TPD).

Death and TPD cover provides a lump-sum benefitin the event of your
death or if you become totally and permanently disabled.

Insurance for members

Continuation of Death and TPD from your employer plan

When we are notified that you have ceased employment with the
employer sponsor of your employer plan, the superannuation account
thatyou hold in Super Directions for Business, Simple Super of Tailored
Super will be transferred to Super Directions for Business,Rollover
Section. Any Death or Death and TPD cover that you held in your
previous employer plan will continue (subject to eligibility) if we have
your current address. The level of cover transferreds(where applicable)
will remain at the level of cover you had on'theldate of transfer,
converted to a fixed dollar amount.

Ifwe don't have your current address, your cover will cease on transfer
to the Super Directions for Busingss Rollover Section.

Please check your welcome létter and membership summary for
confirmation of any insurafcelcover and insurance premiums.

Cessation of Salary,€ontinuance and Total but Temporary
Disablement (TID)

Salary Conmtintiance and TTD cover is not available in Super Directions
for Business Rollover Section. If you had this cover in your employer’s
plan, it will€ease to apply on the date we're told you have ceased
employment with your employer.

When cover ceases

Cover will stop when your membership ceases or in certain
circumstances described in section 7 of the additional
information document.

Should there be insufficient funds in your account to pay the premium,
you will be notified in advance in writing that your cover will cease.
Information about who is eligible for cover, cancellation of cover and
conditions and exclusions is available in sections 7, 8 and 9 of the
additional information document. These matters may affect your
entitlement to insurance cover and you should read this information
before deciding whether this insurance is appropriate fogyou.

Making a claim for TPD benefits

If you are eligible and make a claim for TPD, you willbeteligible under
any of the three parts (a) Unable to work, (b) Spegificoss, and (c)
Future care of the TPD definition, provided thatimimediately preceding
the date you became disabled you were permanently employed and
working 15 hours or more per week. Ifgfoudo not satisfy this
requirement, you may claim under patts (b).or (c) of the TPD definition
only. For more information about the /PD definition refer to section
7 of the additional informationidocument available at
amp.com.au/sdb.

Please note: The follo@nay affect your entitlement to insurance
cover, please read'the additional information document before
insurance is appropriate:

deciding whe
— thel type of insurance cover available

of costs of insurance depending on a person’s

stances

0 igibility for and cancellation of insurance cover

y insurance conditions and exclusions, and

— for employee members, what happens when you leave your
employer.

You should read the important information about insurance in
your super before making a decision. Go to the additional
information document available at amp.com.au/sdb.

The material relating to insurance in your super may change
between the time when you read this Statement and the day when
you acquire the product.

Insurance premiums for members
There are costs associated with insurance cover.

The premiums charged for cover may be higher than those that applied
under your employer’s plan, depending on your age. This is because
cover under your employer plan may have been subject to discounts
that don't apply in Super Directions for Business Rollover Section.
Insurance premiums are deducted from your account at the end of
the month. You will be notified in advance in writing of the termination
of cover where you have insufficient funds to pay the insurance
premiums.

If you don't cancel or decline the insurance cover transferred to Super
Directions for Business Rollover Section from your previous employer’s
plan, insurance premiums will continue to be deducted from your
account. It'simportant to check your membership summary to confirm
the insurance premiums applicable.

Please note: Large amounts of insurance cover may erode

retirement income. Please consult your financial adviser for advice
on what level of insurance cover is appropriate for your needs.

Tip: For an insurance quote, please contact us on 131 267.



Change of insurance cover

You may be able to change (increase or decrease) your insurance cover
or apply for insurance cover if it wasn't provided for you.

To apply for cover or to increase your existing cover, please contact us
to obtain the applicable form. In most cases, you'll need to provide
details of your health and circumstances.

If your application for insurance or additional insurance cover is
accepted, a higher premium may be payable, or it may be subject to
one or more exclusions. If additional cover is declined based on the
health evidence, any default insurance already provided will not be
affected.

Cancelling your insurance cover

If you choose to cancel cover, you can do so by writing or calling us. If
we receive notification within 30 days of your transfer into Super
Directions for Business Rollover Section, there'll be no charge for the
cover during the first 30 days.The effective date for cancellation of
cover is the date we receive your request to cancel.

We suggest you read the PDS and consult a financial adviser before
deciding to change or cancel your insurance cover.

Please note: Unless you cancel your insurance cover, the cost of
your insurance cover (your insurance premium) will be deducted
from your account at the end of each month(or paid by your
employer if applicable).

9. How to open an account

Personal members

Your account is automatically opened when you are transferred from
another AMP product.

Cooling-off period
A cooling-off period does not apply to this product

Issued by N.M. Superannuation Proprietary Limited (N.M. Super)ABN 31 008 428 322, AFSL No. AFSL 234654, the trustee of the (ABN 78 421 957

449).
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Enquiries and complaints

We're here to help. If you need help with your account simply contact
our customer service team.

If you have an enquiry or are unhappy about any aspect of your super
account or our service, please call us on 131 267.

Email askamp@amp.com.au
Phone 131267
8:30am to 7pm Sydney time Monday to Friday
Mail Super Directions Fund
Customer Service Centre
PO Box 14669
MELBOURNE VIC 8001
Fax 1800 674 684
Internet amp.com.au/sdb
MyAMP amp.com.au/connect

You should read the important inform out how to open an
account before making a decision. G additional information
document which is available at W u/sdb. The material

relating to how to open an accountimiay change between the time
when you read this Statem%d the day when you acquire the

product.
N

10. Other iff¢rm3&tion

You should read the important information about privacy (including
about our gllection of your personal information to establish and
manageyounsuper account and for related purposes such as providing
you with,information about other AMP financial services), and
infermation about the AMP companies involved in this product.

%hould read the important information about other information
efore making a decision. Go to the additional information
document available at amp.com.au/sdb.

The material relating to other information may change between
the time when you read this Statement and the day when you
acquire the product

09924 9/19
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The information in this document forms part of the product disclosure statement (PDS
Directions for Business Rollover Section each dated 30 September 2019. To understa
Directions for Business Rollover Section work, read this document and the applic

&Der Directions for Business and Super
uper Directions for Business and Super

Information in this document may change from time to time. We may update i ion which is not materially adverse to you and
make it available at amp.com.au/pdsupdates. A paper copy of the update so'be obtained at no charge by calling us (see details
at the end of this document) or from your financial adviser.

The information provided in this document is general information o es not take into account your personal financial situation
or needs. You should obtain financial advice tailored to your persofal eircumstances.

If you would like advice on your insurance cover in this super t, contributions to your account or investment portfolios, you can
call us on 1300 769 736. If you would like to obtain other, al advice, ongoing financial advice or other information about your
account, you should speak to a financial adviser.

Super Directions for Business and Super Directions foiusiness Rollover Section are part of the Super Directions Fund ABN 78 421

957 449 (the Fund). N.M. Superannuation Proprietary Limited ABN 31 008 428 322, AFSL No. 234649, is the trustee and is referred to
as NM Super, trustee, AMP, we or us in this t.

No other company in the AMP group of c s or any of the investment managers of the investment portfolios:

— isresponsible for any stateme esentations made in this document, and
— guarantees the performance uper’s obligations to members, or assumes any liability to members in connection with this

product. Q
Except as expressly disclos&ﬂ applicable PDS or this additional information document:

— investmentsint ent portfolios are not deposits or liabilities of NM Super, AMP Bank Limited ABN 15 081 596 009 (AMP
Bank), any other m er of the AMP group or any of the investment managers
— no person tees the performance of this super product or any of the investment portfolios, any particular rate of return or

the rep capital.
The trus @enter into financial or other transactions with related bodies corporate in relation to this product. That related body
corpor y be entitled to earn fees, profits, reimbursements or expenses or other benefits in relation to any such appointment or
tra@ and to retain them for its own account.

erDi

N rections for Business and Super Directions for Business Rollover Section are managed and administered in accordance with
Qe pplicable PDS and this additional information document. We may change the way Super Directions for Business and Super
irections for Business Rollover Section are managed and administered at any time and we will notify you of any change as soon as
practicable after the change occurs, except for an increase in the fees charged by us, where we will give you at least 30 days’ notice
of any increase in these fees.

This offer is available only to persons receiving (including electronically) the applicable PDS and this additional information document
within Australia.

Changes to investment portfolios

We regularly monitor our investment portfolios and investment managers to ensure our range continues to suit the needs of our
customers. We may add, close or terminate investment portfolios, add new investment managers, as well as change the aim and
strategy and asset range or benchmark of an investment portfolio at any time. We will notify you about any material changes to the
investment portfolios which may be after the change has occurred. Other non-material changes will be included in the AMP Investment
Option Update document, available at www.amp.com.au/pdsupdates.

Issued by N.M. Superannuation Proprietary Limited, the trustee of the Super Directions Fund .


http://amp.com.au/pdsupdates
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Directions {ér
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sSuperirections
for Blsiness
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In this section we will discuss:




Important information

Super Directions for Business and Super Directions for Business Rollover Section are part of the Super Directions Fund
(the fund) ABN 78 421 957 449. The trustee of the Fund is N.M. Superannuation Proprietary Limited ABN 31 008 428
322 (NM Super).

Throughout this additional information document NM Super is referred to as ‘the trustee’, ‘we’, ‘us’, or ‘our’.

The trustee is a licensed trustee under the Superannuation Industry (Supervision) Act 1993 (SIS), which means it has
satisfied certain conditions set by the Australian Prudential Regulation Authority (APRA). The trustee is responsible for
the monitoring and management of the fund for the benefit of all members in accordance with the governing rules off
the fund and relevant legislation.

The trustee is a wholly owned subsidiary company of the insurer.
The insurer is the insurer for the fund and insurance cover is provided under the insurance policies held bythe trustee.

The table below outlines the service providers referenced within this PDS:

Servi Servi id Y
ervice ervice prOVI er ‘\

Administrator AMP Life Limited ABN 84 079 300 379 (AMPLife)
Guarantee provider AMP Life Limited ABN 84 079 300 SE(AN\P Life)
Insurer AMP Life Limited ABN 84 079800579 (AMP Life)
Investment services provider AMP Life Limited ABNy84 075 306 379 (AMP Life)
Issuer of AFS License agreements for payment of Advice fees AMP Life Limited ABN-82079 300 379 (AMP Life)
Issuer of Life insurance policies and Statutory Funds AMP Life Limitéd AEN SLL 079 300 379 (AMP Life)
Owner of the trustee AMP Life Limit;j A78N 84079 300 379 (AMP Life)

Relationship between the trustee andrssome companies through which the
fund will invest

From time to time, we may engage companies in and outside the AMP group to provide services in relation to Super
Directions for Business or Super Directions for Business Rollover Section. We may change these service providers at any
time without notifying you.

The companies in the AMP group we cuffently engage are the investment services provider, National Mutual Funds
Management Limited (NMFM), ipac assetimanagement limited (ipac) and AMP Capital Investors Limited (AMP Capital).
The investment services provider, NMFEM, ipac and AMP Capital have given and have not withdrawn their consent to
the statements in relation to theémselves (including their names) being included in the Super Directions for Business
and Super Directions for Business®Rollover Section PDS and this additional information document in the form and
context in which they appear.

These and other companies in the AMP group may receive information about you. Please refer to the AMP and your
privacy sectionof thisadditional information document. The assets of the fund consist entirely of life insurance policies
issued by the isser insurer.

The life insuranee’policies represent an interest in the insurer's Statutory Funds and do not represent specific assets.
NMFM man@ages the investment of the Statutory Funds on their behalf.

ipacand.other investment managers, provide investment services for the investment services provider and NMFM in
relation to the issuer of life insurance and Statutory Funds. Through these arrangements, they are able to deliver to
Australian investors the proven expertise and experience of recognised investment specialists, both locally and globally.

Where the trustee invests assets of the fund, by law it must either deal with the other party to the transaction on terms
that would be reasonable in the circumstances that if the trustee and the other party were dealing at arm’s length, or
it must ensure the terms of the transaction are no more favourable to the other party than those which it is reasonable
to expect would apply if the trustee were dealing with the other party at arm’s length in the same circumstances.



Regulatory Identifiers

Super Directions Fund Australian Business Number
(ABN) 78 421 957 449
Super Directions for Business Unique Superannuation Identifier (USI)
NMLO440AU
Super Directions for Business Rollover Section USI NML0450AU
MySuper Authorisation Number 78 421597 449 538
N.M. Superannuation Proprietary Limited ABN 31008 428 322 6
AFSL No. 234649 0
AMP Life Limited ABN 84 079 300 379 \
AFSL No. 233671 0
National Mutual Funds Management Limited ABN 32 006 787 720 6

AFSL No. 234655

AFSLNo. 234652
ipac asset management limited ABN 22 003 257 225 0

AMP Capital Investors Limited ABN 59 001 777 591 \

AFSLNo. 232497 o

Introduction to Super Directions for Business \

How you become a member of Super Directions f iness

Your employer will enrol you directly into their Super Directions fo@s plan as the nominated super fund for their
business.

AMP SDF MySuper investment portfolj Qefault portfolio

The AMP SDF MySuper investment portfolio is the nvestment portfolio. If you do not make an investment
portfolio nomination, your super will be invested i AMP SDF MySuper age group option for your decade of birth.

Insurance cover (Eligibility (\erla for insurance covers applies)

— Defined cover as agreed with th

— Ifnodefined cover is chose
insurance for members e
areemployedona cas

ver for your plan, or

employer, then one unit of Death and Total and Permanent Disablement (TPD)
on a permanent basis and working 15 hours or more a week will apply. If you
oron a permanent basis and working less than 15 hours a week, you will be insured

insurance cov e or more information.

Contril@ s

ory superannuation guarantee (SG) employer contributions and award/industrial arrangements. The SG
rate is currently 9.50% of ordinary time earnings.

O\Qndmg on your circumstances, we may be able to accept other types of contributions into your account.

for Death Only cov‘
The premium forthQ rovided may depend on your age, occupation and smoker status. Refer to the Group Life
cti

Introduction to Super Directions for Business Rollover Section

How you become a member of Super Directions for Business Rollover Section

If you were a member of a Super Directions for Business, Simple Super or Tailored Super employer plan, and you have
ceased employment and are no longer eligible to be a member of your employer’s plan, you'll automatically be transferred
to Super Directions for Business Rollover Section.



Section 2:




Types of contributions

We can accept the following contributions into your account:

Contribution type (super account) Description

Superannuation guarantee (SG) and Money paid by your employer into a super fund under the SG legislation, or to comply
award/industrial arrangement employer with an award or industrial arrangement.
contributions

Salary sacrifice and additional employer Where you arrange for your employer to make contributions to your super account b
contributions from your salary and wages or where your employer makes contributions for you o

for which youintend to claim a tax deduction. The ATO treats all member ions
as non-concessional and adjusts the contributions to concessional if a uction
is claimed in your income tax return.

and above the legally required amount. \
Member contributions Contributions you pay into super from your after-tax income, including onw s
;at

Spouse contributions Contributions your spouse pays into your account for you, whichthey:may then be
eligible to claim a tax offset for.

Transfer/Rollovers You can transfer or rollover existing super monies into &(ount atanytime no
matter how old you are. 6

Government contributions If you are eligible, the government may make ce@ontributions to your account.
See ato.gov.au for more information &

Capital gains tax exempt contributions You can make contributions to super w re'sourced from some or all of the capital
gain or proceeds from the sale of a@ usiness in certain circumstances.

Contributions from the proceeds of personal You can make contributionstos ch arise from a structured settlement or order

injury payments for personal injuries.
Other third party contributions Previously known as ‘fami friends’ contributions, these are made for you by
anyone other than y pouse or your employer.
Downsizer contributions If you are age 6 bﬁnd satisfy eligibility requirements, you may be able to make
tion to super from the proceeds of selling a home owned by you

a downsizefco
oryoursp%
q oo O
How to make a contrlbutlk

Contributions to your account can b using the following payment methods:
— BPAY®—Your personal custﬁ erence number and biller codes can be obtained online through My AMP.

— cheque —for personal c ons onlyl.

— esuper —for employ é
Your employer shoul contributions via a SuperStream compliant method to your super fund. With SuperStream,
the contributions a related data are sent electronically in a standard format.

Your employe eed'this Unique Superannuation Identifier (USI) for Super Directions for Business and Super

ness Rollover Section to make contributions for you via SuperStream:
tions for Business Rollover Section — NML0O450AU
- irections for Business — NML0440AU

red to BPAY Pty Ltd ABN 69 079 137 518

1 By law, payments made by cheque are a non-compliant way of making contributions for employers.


ato.gov.au

When can we accept contributions

There are restrictions on the types of contributions we can accept into your account depending on your age, the number
of hours you're working and other factors. These are set out in the table below:

Type of
contribution

Member contributions(“)

(i)

Spouse contributions

Compulsory employer
contributions" —
Superannuation
Guarantee (SG) and
Award/Industrial
Arrangement.

Salary sacrifice and
additional employer
contributions"

Capital gains tax (CGT)
exempt contributions &
overseas transfers""

Government
contributions""

Transfers/rollovers

Other third party
contributions

Downsizer super
contributions

youturna
made

(i)  Personal a@Q?

You're You're

under age 65 age 65 to 69

Atanytime.  Onlyif you've already been
gainfully employed on at least a
part-time basis at the time the
contributions are made.""

Atanytime.  Only if you've been gainfully
employed on at least a part-time
basis at thetimethe
contributions are made./”

Atanytime. Atanytime.

Atanytime.  Only if you've already been
gainfully employed on at least a
part-time basis at time the
contributions are made.""

Atanytime.  Only if you've been gainfully
employed on at least a part-ti
basis at the time the
contributions are made.

Atanytime. Atanytime. :0

At any time. e.

Atany time. if you've been gainfully

mployed on at least a part-time
basis atthetimethe
9 contributions are made. 1)
t be

epted.

riod of not more than 30 consecutive days in that financial year.

You're
age 70to 74

Only if you've already been
gainfully employed on at least a
part-time basis at the time the
contributions are made.""

Cannot be accepted.

At any time.

0\'

Only ifyon@nfully

employe astapart-time

basis ime the

cora ns are made. ("
you've been gainfully

ployed on at leasta part-time
asis atthetimethe
contributions are made. "

You must be under age 71 at the
end of the financial year in which
an after-tax contribution is made
to receive a government
co-contribution, unless it relates
to a previous period.

At any time.

Cannot be accepted.

ave your Tax File Number (TFN), contributions cannot be accepted.
) Yo nsidered to have been gainfully employed on at least a part-time basis if you're gainfully employed for at least 40 hours
e

You're
age 75 or over

Cannot be accepted. i
Cannot be@&.

O

(i

N

Cannot be accepted.

Cannot be accepted.

Not applicable
unless a
contribution relates
to a previous period.

At any time.

Cannot be accepted.

Contributions must generally be made within 90 days from the date of settlement (you
may seek an extension of time from the ATO).

ated contributions can be accepted after age 75 if made in the 28 days following the end of the month
'ou must also have been gainfully employed on at least a part-time basis in the financial year contributions are

Qe don’t have your TFN, an additional tax called the no-TFN tax on concessional contributions will be deducted from your

\account
0 KiwiSaver schemes, UK pension transfers or rollovers including amounts derived from UK pensions cannot be accepted.



Contributing to super after you're 65 or over

To contribute to super between the ages of 65 and 74 you must generally meet gainful employment requirements
(more commonly known as the work test) or you qualify for the work test exemption (which apply from 1 July 2019).

You are gainfully employed if, at the time of the contribution, have worked for gain or reward for at least 40 hours
within a period of 30 consecutive days in that financial year.

You meet the requirements of the work test exemption if you satisfy the following conditions:

You aren’t gainfully employed in the financial year you make the contribution, and

You were gainfully employed in the previous financial year, and

Your total super balance was below $300,000 on 30 June of the previous financial year, and
You have not previously made contributions to super under the work test exemption.

Downsizer contributions

If you are age 65 or over and satisfy eligibility requirements, you may be able to make a downsizer contribution to super
of up to $300,000 from the proceeds of selling a home owned by you or your spouse for at least, 10 years.

You are able to make a downsizer contribution even if you are not working. You can also'stilllmake a downsizer
contribution if your total superannuation balance is greater than $1.6 million (indexéd):

The contribution will not count towards your contributions caps.

Your downsizer contribution will, however, be included in your total superanhuation balance when it is re-calculated
at the end of the financial year and it will count towards your transfer baf@nceicap ($1.6 million for 2019/20).

You can only make a downsizer contribution for the sale of one home!

Downsizer contributions are not tax deductible and will be takep o account for determining eligibility for the Age
Pension.

More information can be found at ato.gov.au.

Employer responsibilities for cdntributions

Employers are required to make contributions for their employees (where applicable) known as superannuation
guarantee (SG) contributions. The mandator.SG rate is 9.5% of an employee's ordinary time earnings.

The maximum super contributions baseyfer an employee for a quarter is $55,270 in the 2019/20 financial year. SG
contributions aren't required omyordinaty time earnings in excess of this limit.

SG contributions must be paid(at least quarterly by the 28th day following the end of the quarter (ie 28 October, 28
January, 28 April and 28 July).

If you authorise your emiployer to deduct voluntary member contributions from your after-tax salary, then these
contributions must be made to your account within 28 days of the end of the month in which the deduction was made.

Government co-contribution

If you make personal after-tax contributions to your super and you satisfy certain eligibility criteria you may receive a
goyernamient co-contribution of up to $500. To be eligible to receive a government co-contribution for a particular
finaheial year you must:

I

make at least one personal after-tax contribution to super in the financial year

be under age 71 on 30 June of the financial year

have total income? of less than $53,564 (for 2019/20)

have a total superannuation balance of less than $1.6 million at 30 June of the previous financial year, and
not have exceeded your non-concessional contributions cap for the financial year.

Other eligibility conditions apply. For further details visit ato.gov.au.

2 Your total income is the sum of your assessable income, reportable fringe benefits and reportable employer super contributions
less allowable business deductions.


ato.gov.au
ato.gov.au
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Government low income superannuation tax offset

If your adjusted taxable income is less than $37,000, you may be eligible to receive a government super contribution
of upto $500. This payment is known as the Low Income Superannuation Tax Offset (LISTO). For further details, including
eligibility criteria, visit ato.gov.au.

KiwiSaver schemes

At this time, we do not accept transfers from KiwiSaver schemes. However, you may transfer your benefits from your
super account to a New Zealand KiwiSaver scheme.

Important: We recommend you see your financial adviser or taxation adviser before transferring any a o@s
there may be currency risks and tax consequences.

Bring your super together

When you change jobs, you can sometimes lose track of your super. Leaving super scattere@iin different accounts could
mean you pay multiple sets of fees. A free service we make available to AMP super customers is to find your super and
let you know the results. You'll need to provide consent for AMP to use your TFN to €nable AMP to successfully track
your super. Go to amp.com.au/findmysuper to let us help you track your super.

Once you receive your super search results and understand where your superfisjyot can decide what to do with it. You
might consider consolidating your super into your Super Directions account,

Consolidating your super into Super Directions is easy using our free supemconsolidation service. With our online
consolidation service, there's no paperwork. If you know your externalfund fiame and account number we'll automatically
send through your consolidation request to the other fund. If yo@,den't know your other external fund details, we can
complete an ATO Super Search on your behalf with your consént to'use your TFN. We'll get back to you within a few
days with the details.

Benefits of consolidating your supes#

— Save on fees
If you have more than one super account, you're probably paying multiple sets of fees. You could reduce the fees
you pay by reducing the number of accounts you have which could increase the balance of your retirement savings
when you retire.

— Help your balance grow
With compounding returnsythe foney you save in fees could really help your super balance grow.

— Reduce the chances of losingtrack of your super.
With only one accountito manage and one set of paperwork, it will be easier to keep track of your super.

You can consolidate yoursuper online at amp.com.au/consolidate or by calling us on 133 056.

as:

= additional fees apply,
= e your future employer contributions will be paid, and

Ovur current insurance entitlements might be lost and you may not be able to get a similar type of insurance
\ cover in a new fund.

Step 1. Gather your super statements

Note: You s@%der the potential implications of transferring your existing balance to another fund, such

Locate your old super statements. You will then need to decide if you want to consolidate your super. You may have
significant benefits, such as insurance cover, which you might lose, or incur an exit fee in your old fund. We suggest
you contact the specific super fund for more details regarding exit fees and/or speak to a financial adviser who can
help you with this decision.


ato.gov.au
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Step 2. Fill out the request form

To request a rollover into your account, complete either the:

— Request to transfer superannuation benefits from an external fund to AMP form (if your existing fund is not with
AMP)
— Internal rollover/transfer request form (if your existing fund is with AMP)

To request a rollover into your account, please contact us on 133 056 or download the forms at amp.com.au/forms.

Step 3. Return the form to:

Customer Service Centre
PO Box 14669
MELBOURNE VIC 8001

You should also discuss the appropriateness of Super Directions for Business or Super Directions for Busifiess Rollover
Section with your financial adviser.

If a benefit is rolled over or transferred into the fund from another super fund, it will be investediin:
— the investment portfolio(s) nominated by you on receipt of the rollover/transfer or on your change to member
preferences form
— your cash flow portfolio, ie your nominated portfolio for regular contributions, of
— the default portfolio (the AMP SDF MySuper investment portfolio), if you have notymade any investment portfolio
nomination.

Super search

AMP can conduct SuperMatch searches through the ATO with yeurauthorised consent. The search requires the use of
your tax file number (TFN), first name, surname and date of bith t6 locate details of any super held on your behalf by
the ATO and/or the details of any other super accounts you may have with any other institutions. AMP will notify you
if the search has been successful in finding other super©Fif not. We can also assist you in consolidating all your super
into your AMP super account(s) should you consent e Us,doing so.

For further information visit amp.com.au/supersearch:

Consolidation of multiple-aecounts

Each year the trustee will identify ahd réview members who have multiple accounts within the fund. Where the trustee
reasonably determines that it ig'tAithe best interest of the member, the member’s accounts will be consolidated and
the member will receive anexit'statement. Members may be provided the opportunity to choose not to consolidate
their accounts.

Trans-TasmangRetirement Savings Portability

You may trafisfeFretirement savings between Australia and New Zealand after your permanent migration from one
countryito the'other. The transfer of retirement savings is voluntary. You may only transfer your superannuation balance
in SuperDirections for Business or Super Directions for Business Rollover Section to a New Zealand KiwiSaver scheme.
©nce your money is in a KiwiSaver scheme, there are restrictions on when these funds can be accessed, such as:

—¥it cannot be used to purchase your first home

— it cannot be moved to a third country

— it can be accessed when you reach 60 years of age and satisfy the Australian definition of retirement at that age.
We recommend you see your financial adviser before transferring all or part of your retirement savings in Super
Directions for Business or Super Directions for Business Rollover Section to a KiwiSaver scheme as there may be currency

risks and tax consequences. You should also consider what effect this will have on any insurance cover you have in
Super Directions for Business or Super Directions for Business Rollover Section.

At this time, NM Super does not accept transfers from KiwiSaver schemes.

11
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First home super saver (FHSS) scheme

You can make voluntary contributions to your super account to save for your first home.

You can apply directly to the ATO to release your voluntary contributions up to a maximum of $15,000 from a financial
year and $30,000 in total (plus associated earnings).

To be eligible to access your superannuation to help you purchase your first home you must satisfy certain conditions
including the following:

— you must be age 18 or over

— you have not previously owned property in Australia (limited exceptions apply)

— you have not previously requested for amounts to be released under the scheme

you will live in the premises you are buying for at least six months of the first 12 months you own it, aftefit.is
practical to move in.

If the ATO approves the release of an amount from your superannuation, the ATO will request your superfund to pay
the amount to the ATO and after withholding any tax, the ATO will pay the balance to you.

If you do not sign a contract to purchase or construct a home within 12 months of your superanruation being released
you may be liable to pay additional tax. For further information about the first home super salier scheme visit ato.gov.au.

When can you access your super

Generally, you can take your super once you have:
— permanently retired after reaching your preservation age®

stopped employment at age 60 or over

reached age 65

commenced a transition to retirement income stream after reaehingyour preservation age, or
satisfied another condition of release (refer to the other conditiens of release section).

Your preservation age

Your preservation age is between 55 and 60 dependingion when you were born:

Date of birth “Presﬂation age
Before 1 July 1960 55
1July 1960 to 30 June 1961 \Y4 56
1July 1961 to 30 June 1962 WN 57
1July 1962 to 30 June 1963 \ "2 58
1July 1963 to 30 June 1964 A\ ¥4 59
1July 1964 and after FRN 60
Retirepternt

If you,stop'work between preservation age and age 60, and you've permanently retired we need to be reasonably
satisfied that you don't intend to return to work for 10 or more hours a week.

Super benefit component

Super benefits consist of three components:
— Unrestricted non-preserved: You can access this amount at any time.

— Restricted non-preserved: Generally you can access this amount when you stop working for the employer who has
contributed to your account, and
— Preserved: You can access this amount only in certain circumstances set by superannuation law.

All contributions and investment earnings since 1 July 1999 are preserved. Any non-preserved amounts you have
accumulated before this date remain as non-preserved.

3 Please note that if you have never been gainfully employed in your life you are unable to access your super under permanent
retirement and would need to satisfy another eligibility criteria.
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Other conditions of release

The other circumstances which allow you to withdraw money from your super include where:
— you have a terminal medical condition.
— you become permanently incapacitated.
— you qualify on compassionate grounds or severe financial hardship.

— you were a temporary resident of Australia, when you permanently leave Australia and you request in writing for
the release of your benefits. See below for further information.

— you stop working for the employer who has contributed to your account and purchase a certain type of income
stream or annuity.

— in certain circumstances, where your benefit is less than $200 and your employment with an employer-sponsor
has been terminated, or

— in certain circumstances, you were a lost member and are subsequently found, and your account val@eiis $200 or
less.

Additional information for temporary residents of Australia

This section does not apply to you if you hold a subclass 405 or 410 visa, if you are an Auste@lianer New Zealand citizen,
or are a permanent resident of Australia.

Relying on relief provided by the Australian Securities and Investment Commission (ASIC), the trustee is not obliged to
notify or give an exit statement to a member who was a temporary resident where we transfer their super to the ATO
following their departure from Australia.

Note: There are limited other conditions of release available to you if you are of were a temporary resident. If you are
or were a temporary resident, your benefits will generally only be accegSsedstinder the following conditions of release:
— Terminal medical condition
— Permanent incapacity
— viaan ATO issued release authority, or
— on your death. In this case your benefit would be payablé®to your benificiaries or estate.

Permanent incapacity, terminal meédical condition, compassionate grounds
and severe financial hardship

You can access some or all of your super benefits at any age in certain circumstances, for example, if you have a terminal
medical condition, become permanentlyincapacitated, suffer severe financial hardship or qualify for compassionate
grounds.

You must satisfy specific condifions;to quality for the release of benefits.
Terminal medical condition
You suffer a terminal medical condition if the following circumstances exist:

— Two registered edical practitioners have certified, jointly or separately, that you suffer from an iliness, or have
incurred andinjury, that is likely to result in your death within a period (the certification period) that ends not more
than 24 menths after the date of the certification.

— Atleast one of the registered medical practitioners is a specialist practising in an area related to theillness or injury
suffered:

— gFor each of the certificates, the certification period has not ended.
Permanent incapacity

You are permanently incapacitated if the trustee is reasonably satisfied that yourill health (whether physical or mental)
makes it unlikely that you will engage in gainful employment for which you are reasonably qualified by education,
training or experience.

Compassionate grounds

You qualify for early release of benefits under compassionate grounds subject to approval by the Australian Tax Office
(ATO) and the trustee.

13
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When you must take your super benefit

Super rules don't require you to take your benefits at any maximum age. This allows you to keep your investment in
your super account indefinitely. However, your benefit must be paid out on your death.

Partial cash payments

If you have any unrestricted non-preserved benefits, you may apply to receive, net of any taxes payable, a partial payment
from the fund.

Partial rollovers \0

You may request to have part of your benefit transferred or rolled over out of the plan to another regulat fund.
For Super Directions for Business members, if we do not continue to receive employer SG contributio egular
basis, your insurance cover will cease. Partially transferring funds may incur additional fees. Please s oyour plan’s
financial adviser to determine the best course of action to meet your needs.

Where you elect to receive part of your benefit as a payment or transfer into another regulated
paid will be proportional across your investment portfolios. Should you want to withdra
portfolio, you will need to make this request in writing at the time of application for pa

superfund, the amount
amount from a specific

We recommend you talk to your plan’s financial adviser for more information on thé

of release. \
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Risk of investing

In this section we look at some risks of investing. All investments have risk and you may not get back the same amount
you invested, so it’s important to understand what the risks are.

Type of risk Description

Investment risk The value of your investment can rise and fall. Even if the investment rises, it may not perform
according toyour expectations, orthe investment managers may not be able to achieve their stated
aims and objectives. 6

Inflation risk Your money may lose its purchasing power with inflation. When prices go up, your investment
needs to go up by at least the rate of inflation or the real value of your investment will dec&

Timing risk The risk your funds are invested at an unfavourable point in the investment cycle. For in ()
buying into a market at higher market prices than those available soon after.

Market risk Changes in market conditions which may adversely impact your investments, s lation,
interest rates and global events.

Systemic risk Systemic risk refers to major movements across several asset classes, or totheentire system
simultaneously. This is generally due to some event affecting the ecdhomic system, eg global
financial crisis.

Liquidity risk Liquidity risk refers to how quickly an asset can be bought an Qhe market place, eg direct
property, hedge funds and unlisted equity investments.

Interest rate risk Interest rates affect all markets, particularly cash, cash—l%urities and fixed interest investments.
For instance, bonds will generally lose value if mar st rates are higher than the bond’s
fixed rate.

International investment risk  International investments are subject to th Qmarket risks, currency risk (exchange rate
losses) and the legal risk that the laws of reountries may not provide adequate protection.



Individual asset class risk

Each type of market —also known as an asset class — has its own risks.

Asset class Description

Shares Shares are generally classified as a growth asset and include Australian shares and global shares

(which may be hedged or unhedged to the Australian dollar).

Specific risks include:

— industry risk factors
— disappointing profits and dividends
— management changes

— reassessment of the outlook for the company or industry
— currency risk for any investment in unhedged global shares.

O

2
>

Property and infrastructure Property and infrastructure are generally classified as a growth assets and cove dunlisted
property and infrastructure, and global and Australian property and infra
Risks of property and infrastructure include:
— vacancies
— location
— unprofitable property development activities
— declining values
— share market volatility
— delays in approvals o
— liquidity
— international investment risk (global pr, Qﬂd infrastructure).
Fixed interest Fixed interestis generally classified as nsive asset and covers both Australian and global fixed
interest securities. 6

Risks include: Q
— changes in interest ratn ally, the investment value falls if yields rise

— default
— liquidity

— international iwstment risk (for global fixed interest investments)

— credit riske- the risk that a a borrower will default on either the payment of interest or the

retur

Cash Cash is ly classified as a defensive asset and may include corporate bonds and derivatives.
, long-term returns have been generally lower and have not kept up with inflation over
gterm.
Alternative assets Qternative assets can be broadly classified into growth and defensive asset classes. They include
on-traditional liquid investments that target positive and uncorrelated returns by using short

selling, gearing and derivatives. Investments such as private equity, venture capital, mezzanine
finance and other private placement debt often present higher risks.

Q
906
()\0
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How markets move

These two graphs show how markets, which historically have provided the best returns...
Growth of $1,000 investment over time — 20 years (1999 — 2019)
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also involve the greatest risk
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Historical performa not a reliable indicator of future performance.



Switching

You can switch between investment options at any time. No switching fee is applied to the first six switches in an
annual review period. A switching fee will be applied to the seventh and any subsequent switches performed in an
annual review period, except where you switch to the AMP SDF MySuper investment portfolio, where a switching fee
will not apply. Once we have received an investment option switch request it cannot be cancelled. On occasion there
may be circumstances beyond our control that could delay the processing of your request.

preferences form, which can be obtained by visitingamp.com.au/forms or by contacting us. Before you decide to switch

we recommend you speak to a financial adviser. 0

Switches or withdrawals can be delayed 6

You may change your investment options at any time online through My AMP or by completing the change of membera

We may delay or suspend switches or withdrawals if:
— aswitch or withdrawal would adversely affect the interests of, or if we do not consider it in t interests of,
members in the relevant investment options offered through Super Directions as a whole

— we have not received all the information required to confirm your request (eg identific requirements), or
— we are unable to realise sufficient assets to satisfy your payment due to circumstan utside our control —for
example, restricted or suspended trading in the market for an asset. Q
nagers. For example, the

We may also delay or suspend switches or withdrawals due to delays by investv
investment manager may:

— delay issuing unit prices for the underlying investment o

— place minimum investment limits on the investment option, or Q

— delay or suspends transactions. &

The delays or suspensions could be for weeks, months, or evev.
(o}

When a delay or suspension of payment from the investme@ noccurs, it will affect a number of transactions and
features of this product, including, but not limited to: o

— features such as auto-rebalancing will not app,

— switches and withdrawals, including rollovers, fers and the payments of Death and Total and Permanent
Disablement (TPD) benefits may occur in mére than one payment, and

— ondeath, the transfer of money fron‘%aﬁected investment option to the Guaranteed Plus portfolio may be
delayed.

We are not responsible for any s@used by such delays.

Q
O
g

0\0
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Standard Risk Measure

The Standard Risk Measure is based on industry guidance to allow investors to compare investment options that are
expected to deliver a similar number of negative annual returns over any 20-year period.

Each investment option described in this document includes a Standard Risk Measure. The table below sets out the
Standard Risk Measure bands/labels used for each investment option based on the estimated number of negative
annual returns that an investment option may experience over any 20-year period. Negative annual returns may not
occur in consecutive years.

Risk band Label Estimated number of negative annual returns over any
20-year period e f

1 Very Low Less than 0.5

2 Low 0.5tolessthan1 AY

3 Low to Medium 1tolessthan2 \od

4 Medium 2 tolessthan 3 N\ ¢

5 Medium to High 3tolessthan4 hd

6 High 4tolessthan 6 N

7 Very High 6 or greater N

The Standard Risk Measure is not a complete assessment of investment risk. FoFinstance, it does not detail what the
size of a negative return could be or if a positive return is less than an investarmay heed to meet their objectives. And
it doesn’t take into account the impact of administration fees and tax onthe'likelihood of a negative return.

You should still ensure you're comfortable with the risks and potentialdosses associated with your chosen investment
option/s.

For further information on the methodology used to establish.,theStandard Risk Measure, go to amp.com.au.

Risk of particular investment strategies

Some investments and investment managers use patticular strategies which may change the risks of investing. Such
strategies may include:

Strategy Description e L 4

Gearing This is the process of borrowifig mdney to purchase assets. Gearing can magnify an investment’s potential gains or
losses. There is also a risktheassets will be exposed to increases in interest rates, which increases the borrowing
cost and may reduge the potential returns of the investment.

Short selling  Short selling is a téchnigue used by investors in order to profit from the falling price of an asset. The aim of short
selling is to seliatya higher price and buy the asset at a later time, at a lower price. This form of active management
can increasgan,investor’s ability to generate additional returns. Due to the nature of short selling, the potential
amount offless to the relevant investment option may be greater than for more traditional purchase and sale
transactions, as the potential increase in price of the asset sold (and hence the potential loss) is unlimited. Furthermore,
the lendef of the borrowed stock may recall it before the period deemed optimal by the investment manager, and
thismay result in the inability to achieve the targeted profits on the trade.

Derivativese Derivatives can be used for many purposes, including hedging to protect an asset against market fluctuations,
reducing transaction costs, achieving a desired market exposure and maintaining benchmark asset allocations.
6 Derivatives can also be used to implement the investment objective of the investment option. Risks of using derivatives

\o include:

— price or basis risk: The risk that a price change in the market underlying a derivative contract, or in the derivative
, contract itself, is not matched by the price change in the derivative position held.
— leveraging risk: The risk that any losses will be magnified by creating greater exposure to a market than that of
the assets backing the position.

— liquidity risk: The risk that a derivative position cannot be reversed.

— default risk: The risk that the party on the other side of a derivative contract defaults on payments.
Investment managers may use derivatives such as options, futures, swaps or forward exchange rate agreements.
The use of derivatives by investment managers is in accordance with the guidelines of the investment strategy, the
objectives of the investment option, and the relevant risk management processes on the use of derivatives.
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Super Directions for Business allows you to select from
14 investment portfolios:

— the AMP SDF MySuper investment portfolio
— five multi-manager diversified portfolios
— eight sector/specialist portfolios.

Super Directions for Business Rollover Section allows you
to select from 20 investment portfolios:

— the AMP SDF MySuper investment portfolio
— five multi-manager diversified portfolios

— four diversified portfolios

— 10 sector/specialist portfolios.

Investment flexibility

You can choose up to a maximum of six portfolios for
your future contributions. Your accumulated
contributions (account balance) may be invested in up
to six portfolios at a time. You may alter your investment
choice at any time. Making the right investment

choice can help you achieve long-term financial security
and enjoy your lifestyle in retirement. No switching fee
is applied on the first six switches in the annual review
period. A switching fee will be applied to the seventh and
any subsequent switches performed per annual review
period, except where you switch to the AMP SDF MySuper
investment portfolio where a switching fee will not apply.

The annual review period is the period covered by your
annual statement.

Changes to your investment choice can be made by
completing and returning the change to member
preferences form available at amp.com.au/super/forms.

A buy and sell margin may apply for transferring money
between portfolios. Refer to buy and sellimatgins in the
additional explanation of fees and costs,section.

AMP SDF MySuper investment
portfolio

The AMP SDF MySuper gives you access to an investment
solution that takes you all the way through your
superannuation savings journey. This approach, known
as lifecycle investing, delivers an investment strategy
that continuously evolves to align with the changing
stages of your life.

Your super contributions will be invested in the AMP SDF
MySuper investment option specific to your decade,of
birth. In this investment, the investment strateégyland
asset allocation changes as the investmentrisk ‘profile
of your age group changes.

This means that younger investors willhave
higher-growth investment strategies because they have
alonger period to retirementand can‘afford to take more
risk. However, for investors appfeaching retirement,
investments will focus more on preserving the capital
built up and reduce risk.

Most importantl§your investments will be actively
managed as yomgetiolder —even if you haven't told us
how to investyeursuper.

Note: you cahriot choose a different decade to be invested
in.
Thefollowing table shows the different decades of birth

andthe name of the applicable AMP SDF MySuper
ihvestment option.

Decade of birth AMP SDF MySuper investment option

1990s or later AMP SDF MySuper 1990s
1980s AMP SDF MySuper 1980s
1970s AMP SDF MySuper 1970s
1960s AMP SDFMySuper 1960s
1950s AMP SDF MySuper 1950s

Before 1950 AMP SDF Capital Stable

Using the AMP SDF MySuper 1990s investment portfolio
as an example, the following diagram shows how the
lifecycle investment will work.


http://amp.com.au/super/forms

How will AMP’s lifecycle investing work?
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ersified portfolios

Multi-manager diversified portfoli o Super Directions for Business Rollover

Multi-manager diversified portfolios enableyou? select
a single investment portfolio spread across,a range of
asset classes and investment manager
diversification helps reduce the risk with t
improve consistency of returns

To ensure the ongoing quality é portfolios, the
investment services providesi sultation with the
investment manager, re aeviews and assesses the
suitability of strategi asset allocations in each
multi-manager div portfolio. From time to time,
these reviews leadito changes in any of the
investment st ies or asset allocations. However, the
investme es provider aims to keep investment
strategi istent with investment objectives.

aim to

changes are made, they will be considered

@ofthe potential impact on members. Changes

be made without prior notice to you.

p-to-date information is available at amp.com.auor by
calling our Customer Service Centre on 133 056.

Please note: The cash flow into each portfolio may, at
the discretion of NMFM, be invested in cash securities
for up to one week before being passed to the Portfolio
Manager.

Section only

The diversified portfolios invest across a range of different
investment markets. The maximum, targetand minimum
levels of exposure to each market are determined by the
investment services provider when formulating the
portfolio’s investment objectives. It can be a good idea
to spread your investment over a number and variety of
assets to reduce the overall risk in your portfolio, as the
value of different assets can rise and fall at different
times. Diversification generally reduces the likelihood of
any single investment or asset adversely affecting the
value of your portfolio.

Periodically, the investment manager will review the
portfolio’s maximum, target and minimum level of
exposure to each market, and may alter them as a result
of changing investment opportunities. Normally the
investment manager will maintain actual exposures in
a narrow range around the target level of exposure.

The investment market allocation gives an indication of
the portfolio’s risk profile.

Sector/Specialist portfolios

You may choose to invest in one or more specific asset
classes (sectors) or specialist investment strategies.

investmen 0
option up t
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Each of the multi-manager sector portfolios uses a
combination of investment managers. For example, if
you invest in the Multi-manager Australian Equities
portfolio your money will be divided among each of the
investment managers utilised in this portfolio.

As well as offering multi-manager sector portfolios, we
also offer a number of specialist strategy portfolios. If
you invest in one of these portfolios, your money will be
managed solely by that investment manager.

Important note: The trustee strongly suggests you
seek advice from a financial adviser when constructing
your own portfolio from the sector/specialist
portfolios.

Where your account is invested
when you transfer to Super
Directions for Business Rollover
Section

Where possible, your investment choice for your existing
account balance and your future contributions will
continue.

The Security Plus and Guaranteed
Plus portfolios

In the case of the Security Plus portfolio, the guarantee
provider applies a guarantee to all net contributions and
rollovers made and interest credited to your investment
in this portfolio, unless you transfer to anotherSuper
fund, switch to another portfolio or withdraw, an
unrestricted non-preserved benefit (as(defined in
superannuation legislation) from thé®gund prior to
resignation or retirement. Whereyouswitch all of your
account balance out of the SeduritysPlus portfolio, you
cannot nominate this as apfinvestment portfolio at a
later date. In these casesthelamount transferred may be
the lower of the monetaryivalue of your investment in
the portfolio and thewwnderlying release value of the
investments. Investment in the Security Plus portfolio is
only available te mémbers who were already invested in
the portfoliofpsior to transferring to Super Directions for
Business Rolfover Section.

In the'ea'se of the Guaranteed Plus portfolio,
the'guarantee provider applies a guarantee to all net
contributions and rollovers plus daily credited interest
and will be paid regardless of whether the plan is
terminating, a benefitis being paid on resignation, death,
disablementor retrenchment, whether upon transferring
to another super fund, switching to another portfolio, or
on withdrawing an unrestricted non-preserved

benefit. Investment in the Guaranteed Plus Portfolio is
only available to Super Directions for Business members
who were invested in this investment option at the time
of being transferred from Simple Super or Tailored Super
to Super Directions for Business. However, it is available
to all members in Super Directions for Business Rollover
Section.

Due to the nature of the guarantee, both the Security
Plus and Guaranteed Plus portfolios have lower risk
investment profiles. This means over the medium to long
termthese portfolios may earn less than other portfolios
with higher risk investment profiles.

Apart from these guarantees, neitherthe trustee, norany
othercompanyinthe AMP group or any of the investment
managers of the investment portfolios, guarantees the
performance of the Fund or the investment portfolios or
any particular rate of return.

Investment manager selectiofi
process

Multi-manager portfoliod

For all multi-manager portfoligs, ipac selects a range

of investment managers tosearryout the day-to-day
investment of each portfolie’siassets. Extensive research
is conducted to ensurétheymost appropriate specialist
investment mandgers areretained for the multi-manager
portfolios. Thesegmanagers are then blended to construct
portfolios thataimto achieve the investment objectives
of the relefantinvestment option outlined later in this
sectionfThe'Managers are actively monitored and
revieved.

Qwher portfolios

The investment services provider utilises the expertise
of arange of investment managers who specialise in the
various asset classes. These managers may be part of the
AMP group.

Valuation of portfolio investments

At least once every calendar month, the value of each
investment portfolio is determined. External managers
provide the value of the assets held by them for the Fund
(after allowing for their investment manager fees).

Units and unit prices

Unit prices for each investment portfolio can rise and fall
as a result of changes in the value of the investments
held within each investment portfolio. For daily unit price
updates please refer to our website
amp.com.au/unitprices.

What unit price or crediting rate will you receive?

You will receive the latest unit price or crediting rate
calculated as at the date we receive all relevant
information at an AMP processing centre, provided it is
received before 4 pm Melbourne time on a Melbourne
business day. Otherwise, it will be the unit price or
crediting rate applicable for the next Melbourne business
day.

The day that applies will also determine when you're
credited with returns. If we need to delay switches or
withdrawals you'll receive the unit price or crediting rate
available at the time the transaction occurs.
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Changes to investment managers

Multi-manager portfolios

Arigorous monitoring and review process ensures
investment managers invest according to an agreed
strategy, with the aim of achieving the investment
objectives of each investment option. ipac may change
the investment managers or the amount allocated to
each manager at any time without prior notice.

Individual manager portfolios

Toensuretheindividual manager portfolios are managed
by high quality investment managers, we may add or
remove individual manager portfolio options from time
to time. We'll notify you if an investment portfolio you
have chosen to invest in is removed.

Other portfolios

The investment services provider is responsible for the
appointment of investment managers of these portfolios.

Derivative exposure

A derivative is a financial product that derives its value
from an underlying asset, liability or index. Derivative
transactions include a wide assortment of instruments
including forwards, futures, options, warrants and swaps:

Investment portfolios in the Fund may invest in derivative
instruments such as futures and options. Derivativeswill
not be used to gear these investment portfoliog#That is,
their effective market exposure will not exéeed their
market value.

Labour standards and
environmental, sé@idl and ethical
considerations

AMP Capital willtake'aecount of, and will instruct its
external investmeht managers to take account of, labour
standards,@fviréhmental, social, ethical or governance
considerations in the selection, retention or realisation
of investments across all asset classes (other than cash,
sovereign bonds, derivatives, and exchange traded funds),
imthémanner set out below.

AMP Capital acknowledges there are links between a
company's environmental and social impacts, the quality
of its corporate governance, and its long-term financial
success. AMP Capital has an ESG and Responsible
Investment (RI) Philosophy describing its approach to
considering these issues in their investment decision
making which is available at
http://www.ampcapital.com.au/esg.

Selecting investment managers

Decisions made by AMP Capital about whether to select,
appoint or remove investment managers are based
primarily on financial and economic factors, including
investment style and approach. AMP Capital conducts
duediligence in the selection, appointment and removal
of investment managers. As part of the due diligence
process, AMP Capital may ask these managers how they
incorporate ESG considerations in their investment
analysis to develop a more comprehensive view of an
investee company's key business risks, how they approach
corporate governanceissues and how they considerboth
of these matters are related to overall management
quality.

Selecting, retaining and realising investments

Decisions made by AMP Capital andthe

underlying investment managers about whether to buy,
hold or sell investments will still be based primarily on
financial and economic fagt©rs, ESG issues may be taken
into account by AMP Capitakand the underlying
investment managerSiwhere they believe these factors
may have a finangially material impact on the value and
performance (gisk.and/or return) of the investment.

Any additional op replacement investment manager
appointed'thay also take these matters into account in
line with their own ESG policy.

ANIR Capital may also consult with their underlying
myestment managers from time to time to ascertain the
extent to which they incorporate ESG considerations in
their decision-making and stock selection processes. This
may be undertaken through one-on-one meetings with
these managers, issuing ESG surveys, obtaining and
reviewing ESG policies from them and AMP Capital’s
monitoring of their proxy voting activities.

However, in addition to consideration of financial and
economic factors as noted above, AMP Capital may, in
exceptional circumstances, also exclude or divest
(negatively screen), and instruct its underlying investment
managers to exclude or divest, companies, asset types
or industry sectors where they have been determined as
contravening the following ethical principles as defined
in AMP Capital’s ESG and RI Philosophy. In making such
a decision, AMP Capital will take into account the extent
(if any) to which a company’s activities (conduct),
products or services:

— violate the principle of respect for persons which
affirms the intrinsic dignity of all people irrespective
of age, gender, race, religion and prohibits the
treatment of any human being merely as a means
to an end, and/or

— can be used without causing harm to others
including those who may choose to make use of the
relevant goods or services.
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In undertaking its assessment AMP Capital will consider
(without limitation):

— Whether activities (conduct), products or services
contravene principles accepted under international
human rights laws including but not limited to UN
conventions,

— The principle of ‘double effect’ —which may allow
conduct that is not intrinsically wrong and is
undertaken for an ethically justified ‘principal effect’
even if it has an unintended harmful ‘secondary’
(double) effect. Where a form of conduct may have
a harmful ‘double effect’, AMP Capital will assess the
extent to which the company is actively engaged in
minimising and mitigating the unintended harm,

— The extent to which the relevant activity, product or
service is material to the conduct of the company in
which the investment is to be made, and

— Any reasonable argument or rebuttal submitted in
good faith, as to why an adverse assessment may be
based on an error of fact or assumption.

In summary, at present the application of the ethical
principles outlined above will result in the negative
screening of companies that AMP Capital believes have:

— known involvement in the production and
manufacture of, or essential or significant
involvement in the distribution and sale of, tobacco,
or

— material involvement in the manufacture,
maintenance or delivery of cluster munitions,
anti-personnel mines, chemical or biological
weapons.

It may be the case that in certain jurisdictions, for
regulatory or related reasons, AMP Capital may exclude
investments in other types of controversial weapons in
addition to those noted above.

AMP Capital may update or vary these exclusions from
time to time, following review andsapproval by the AMP
Capital’s Investment Committee.Further information
and detail on the application.and,scope of AMP Capital’s
ESG and RI Philosophy and(a current list of sectors and
individual companies sdibject to exclusion are available
at http://www.ampcapital.com.au/esg.

Where AMP Capital hagan investment management
agreement with aminvestment manager regarding
investments freld in the investment option and AMP
Capitaldvas determined that certain investments or
sectorscontravene these ethical criteria, that manager
willbedirected by AMP Capital to exclude or divest those
seeurities using a process of negative screening and will
Aot include those securities in the option. Where an
existing investment is identified as contravening the
ethical criteria, it will be sold down by the underlying
investment manager generally within a period of up to
twelve months.

Where AMP Capital or an investment manager invests
in a pooled vehicle or fund managed by an external
investment manager and AMP Capital is unable to
influence exclusive control over the investable universe
of such avehicle orfund, the negative screening outlined
above is not applied and such an investment will be
subject to whatever ESG policy is adopted by the
investment manager of that vehicle or fund.

AMP Capital's Investment Committee is responsible for
ensuring that any decision to negatively screen a
company, asset type or industry sector from the
investable universe of the option takes into account fund
investment objectives and strategy and
recommendations from AMP Capital’s research and
investment teams.

Adherence to and monitoring of any excluded (negatively
screened) investments is overseen by AMP Capital’s
Investment Committee in consultation with AMP
Capital’s ESG and compliance monitoring functions @nd
is generally reviewed annually. The underlying investmefit
manager is responsible for ensuring the optign i§ invested
in line with the investment restrictions adyised to it by
AMP Capital in accordance with its investment
management agreement.

More generally, except to the extefit disclosed above in
relation to consideration of ESGgssueswhere it is believed
these factors may have a financially material impact on
the value and performanceofithe investment, and
negative screening ingxceptional circumstances on an
ethical basis, AMR Capital has no predetermined view
about what they regard to be a labour standard,
environmental, sogial or governance consideration or
how far theyiwilbbe taken into account in the selection,
retentiomorirealisation of investments relating to the
optioh:

Seécurities lending

Multi-manager portfolios

ipac may from time to time participate in a securities
lending program in its capacity as Responsible Entity of
the underlying investment trusts which are invested into
by the multi-manager portfolios. In exchange for the
borrowed securities, ipac will receive collateral not less
than 100% of the value of the assets loaned. Acceptable
collateral may include cash, shares and bonds. Cash
collateral will be invested in Australian or overseas cash
management trusts or like funds. The collateral is
surrendered on condition of the return of the borrowed
security. ipac may place restrictions on the assets of the
investment managers that are available to the securities
lending program.

Any income (net of fees paid to the provider of the
securities lending program) generated from securities
lending will be applied by ipac to offset expenses on
behalf of those portfolios. This may result in reduced
expense recoveries. ipac does not retain any earnings
from securities lending for its own benefit. Participation
in securities lending is aimed at generating positive
income but this is not guaranteed.

Individual manager portfolios

The investment manager of individual manager portfolios
may participate in a securities lending program as part
of their investment strategies.


http://www.ampcapital.com.au/esg

Explanation of asset classes

— International shares include shares in companies listed on major sharemarkets in developed countries such as the
US, UK, Japan and Western Europe, and may also include specific allocations to listed companies in emerging
economies and smaller companies located throughout the world. The shares are diversified by type and location
and there may also be foreign currency exposure.

— Australian shares invest in a range of companies listed on the Australian sharemarket that are representative of
different industries within the Australian economy.

— Property may include property investments listed on the Australian sharemarket and global securities exchangesb
and/or unlisted property trusts. To protect members from currency movements, any allocation made by th 0
investment services provider or the portfolio manager to global property will generally be fully hedged. K

— Alternative growth assets are those growth assets that fall outside the usual asset classes and are g
accessible through listed markets or in an unbundled form, for example private equity, infrastructur
property-related debt. These assets play both a diversifying and return-seeking role in the portfo
expected return to that of shares and expected volatility between that of bonds and shares.

— Fixed interest includes government and semi-government bonds and corporate fixed intere loating interest
rate securities issued by Australian or overseas governments or enterprises in order to pfovide a stable and secure

income stream. Q
— Alternative defensive assets include strategies that rely predominantly on mana yandinclude single strategy
hedge funds and multi-strategy hedge funds. These assets have a lower correla ith other asset classes and

are independent of market direction, and consequently their inclusion red ortfolio risk.

— Cash mayinclude government and bank guaranteed securities and pro y notes issued by major corporations
with acceptable credit ratings.

— The overall foreign currency exposure of a portfolio may be parti ged back to the Australian dollar.
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AMP SDF MySuper investment portfolio

Who are these options suitable for?

Investors who do not actively choose an investment option and are seeking to grow their super to deliver, at the
point of retirement, an adequate pool of assets to fund their retirement strategy. For each age group, the investment
strategy of the AMP SDF MySuper investment is adapted progressively to meet the average member’s objective
with younger members seeking higher returns through greater exposure to riskier assets. As the members approach
retirement the strategies shift to preserve capital through a higher allocation to more stable defensive asset
Retirement age is assumed to be 65. S\

Members will be invested in the applicable AMP SDF MySuper investment option based on their decadE@.

over the suggested investment timeframe.
AMP’s SDF MySuper investment option gives you an investment solution that takes you all the wa ugh your superannuation
savings journey. This approach, known as lifecycle investing, delivers an investment strategy th uously evolves to align with
the changing stages of an investor’s life. It takes the hard work out of deciding how to invest your savings by providing the simplicity
of a single investment choice.

This investment option is an age-based investment, meaning that the strategy of thi ent option will change progressively
over an investor’s lifetime to meet the objective of the average investor born duri 1990s.

This means that younger investors will have higher-growth investment strate i@ause they have a long period to retirement
and can afford to take more risk. However, for investors approaching retire investments will focus more on preserving the
capital built up and reducing risk.

International investments may be partially or fully hedged back to A%
investments may use derivatives (such as options, futures, forwar, a
Suggested minimum investment timeframe: 10 years 6

Standard risk measure: 6/ High o
Bené

AMP SDF MySuper 1990s
Aim and strategy: Aims to achieve a rate of return of 4.5% pa above the Consumer Price Index, after f(ies ar@erannuation tax,

dollars. Subject to certain conditions, the underlying
ps) and engage in short selling.

Asset class (%) Ranges (%) Lifetime ranges (%)
Australian shares ' 32 22-42 0-45

Global shares \ 35 23-47 0-47
Growth alternatives o 15 0-25 0-25
Unlisted property eo 5 0-15 0-15

Listed property 4 0-14 0-14
Listed infrastructure o 0 0-10 0-10
Unlisted infrastructur & 4 0-14 0-14
Defensive alter iveQ 0 0-10 0-13
Australian fi ebest securities 4 0-24 0-41
Global fj @rest securities 0 0-20 0-41
Ca 1 0-25 0-100

o
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AMP SDF MySuper 1980s

Aim and strategy: Aims to achieve a rate of return of 4.5% pa
above the Consumer Price Index, after fees and superannuation
tax, over the suggested investment timeframe.

AMP’s SDF MySuper investment option gives you an
investment solution that takes you all the way through your
superannuation savings journey. This approach, known as
lifecycle investing, delivers an investment strategy that
continuously evolves to align with the changing stages of an
investor’s life. It takes the hard work out of deciding how to
invest your savings by providing the simplicity of a single
investment choice.

This investment option is an age-based investment, meaning
that the strategy of this investment option will change
progressively over an investor’s lifetime to meet the objective
of the average investor born during the 1980s.

This means that younger investors will have higher-growth
investment strategies because they have a long period to
retirement and can afford to take more risk. However, for
investors approaching retirement, investments will focus more
on preserving the capital built up and reducing risk.
International investments may be partially or fully hedged
back to Australian dollars. Subject to certain conditions, the
underlying investments may use derivatives (such as options,
futures, forwards and swaps) and engage in short selling.
Suggested minimum investment timeframe: 10 years
Standard risk measure: 6/ High

Asset class Benchmark  Ranges (%) Lifetime

(%) ranges (%)

Global shares 35 23-47

Growth 15 0-25
alternatives

' 0-25

Unlisted 5 Oﬁ 0-15
property
Listed property 4 t °1I 4 0-14
Unlisted 0-14 0-14
infrastructure
Listed &
infrastructure Q 0 0-10 0-13
Defensive 0 0-10 0-13
alternative
Austra 4 0-24 0-41
inte
sel

x) 0 0-20 0-41

terest

securities
Cash 1 0-25 0-100

AMP SDF MySuper 1970s

Aim and strategy: Aims to achieve a rate of return of 4.0%

above the Consumer Price Index, after fees and superannuation

tax, over the suggested investment timeframe.

AMP’s SDF MySuper investment option gives you an

investment solution that takes you all the way through your
superannuation savings journey. This approach, known as

lifecycle investing, delivers an investment strategy that
continuously evolves to align with the changing stages of an é
investor’s life. It takes the hard work out of deciding how t

invest your savings by providing the simplicity of a sin z
investment choice. &
This investment option is an age-based invest
that the strategy of this investment option wil
progressively over an investor’s lifetime to
of the average investor born during the

This means that younger investors W@
investment strategies because they ha long period to
retirement and can afford to e risk. However, for
investors approaching retire nvestments will focus more
on preserving the capit up and reducing risk.
International investmen ay be partially or fully hedged
back to Australian&j[s. Subject to certain conditions, the
underlying inw s may use derivatives (such as options,
futures, for, nd swaps) and engage in short selling.
Sugges um investment timeframe: 10 years

Sta measure: 6/ High

ss Benchmark
(%)

Lifetime
ranges (%)

Ranges (%)

Australian 32 22-42 0-45 Qustralian 26 17-37 0-41
shares e 0

shares

Global shares 34 23-47 0-47
Growth 13 0-24 0-24
alternatives

Unlisted 5 0-15 0-15
property

Listed property 4 0-14 0-14
Listed

infrastructure 0 0-10 0-13
Unlisted 4 0-14 0-14
infrastructure

Defensive 2 0-11 0-13
alternatives

Australian fixed 7 0-27 0-41
interest

securities

Global fixed 2 0-21 0-41
interest

securities

Cash 3 0-31 0-100
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AMP SDF MySuper 1960s

Aim and strategy: Aims to achieve a rate of return of 2.5%
above the Consumer Price Index, after fees and superannuation
tax, over the suggested investment timeframe.

AMP’s SDF MySuper investment option gives you an
investment solution that takes you all the way through your
superannuation savings journey. This approach, known as
lifecycle investing, delivers an investment strategy that
continuously evolves to align with the changing stages of an
investor’s life. It takes the hard work out of deciding how to
invest your savings by providing the simplicity of a single
investment choice.

This investment option is an age-based investment, meaning
that the strategy of this investment option will change
progressively over an investor’s lifetime to meet the objective
of the average investor born during the 1960s.

For investors approaching retirement, investments will focus
more on preserving the capital built up and reducing risk.
International investments may be partially or fully hedged
back to Australian dollars. Subject to certain conditions, the
underlying investments may use derivatives (such as options,
futures, forwards and swaps) and engage in short selling.
Suggested minimum investment timeframe: 10 years
Standard risk measure: 5/ Medium to high

Asset class Benchmark  Ranges (%) Lifetime
(%) ranges (%)

Australian 19 9-29 0-31

shares

Global shares 23 13-37 0-37

Growth 8 0-18

alternatives

Unlisted 4 0-14 4

property '

Listed property 3 0-— \ 0-13
Listed
infrastructure e

o

0-13

Unlisted 4 0-14 0-14

infrastructure o

Defensive 5 0-15 0-15
alternatives

Australian ﬂxea 2 14 0-34 0-41

interest
securities

Global 12 0-31 0-41
int
g
0 8 0-57 0-100
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AMP SDF MySuper 1950s

Aim and strategy: Aims to achieve a rate of return of 1.5%

above the Consumer Price Index, after fees and superannuation

tax, over the suggested investment timeframe.

AMP’s SDF MySuper investment option gives you an

investment solution that takes you all the way through your
superannuation savings journey. This approach, known as

lifecycle investing, delivers an investment strategy that
continuously evolves to align with the changing stages of an b
investor’s life. It takes the hard work out of deciding how t

invest your savings by providing the simplicity of a sin e
investment choice. &
Thisinvestment option is an aged-based invest
that its strategy has been designed to meet th
needs of the average investor born in the 1

For investors approaching retirement, i ts will focus
more on preserving the capital built % cingrisk.
International investments may beypartially or fully hedged
back to Australian dollars. Subjecttesertain conditions, the
underlying investments ma @ erivatives (such as options,
futures, forwards and s and engage in short selling.
Suggested minimw ent timeframe: Under 5 years

Standard risk me. :5/ Medium to high
Asset class @nchmark Ranges (%)

Lifetime
(%) ranges (%)
Aust 16 6-26 0-27

s
| shares 17 6-30 0-30

Qrowth 6 0-16 0-16
0

alternatives

Unlisted 2 0-12 0-13
property

Listed property 2 0-12 0-13
Unlisted 2 0-12 0-13
infrastructure

Listed 3

infrastructure 0-13 0-13
Defensive 6 0-16 0-16
alternatives

Australian fixed 17 0-37 0-41
interest

securities

Global fixed 18 0-38 0-41
interest

securities

Cash 11 0-71 0-100



AMP SDF MySuper Capital Stable

Aim and strategy: Aims to achieve a rate of return of 1.5%
above the Consumer Price Index, after fees and superannuation
tax, over the suggested investment timeframe.
Thisinvestment option is an aged-based investment, meaning
that its strategy has been designed to meet the investment
needs of the average investor born before 1950. As capital
stability is the priority of this investment option, it will hold
mostly defensive assets such as fixed interest and cash.
International investments may be partially or fully hedged
back to Australian dollars. Subject to certain conditions, the
underlying investments may use derivatives (such as options,
futures, forwards and swaps) and engage in short selling.
Suggested minimum investment timeframe: No minimum
Standard risk measure: 5/ Medium to high

Asset class Benchmark  Ranges (%) Lifetime
(%) ranges (%)
Australian shares 15 5-25 0-25
Global shares 16 4-28 0-28
Growth 6 0-16 0-16
alternatives
Unlisted property 0 0-10 0-13
Listed property 4 0-14 0-14
Unlisted 0 0-10 0-12
infrastructure
Listed 4 0-14 0-14
infrastructure

Defensive 6 0-16 10
alternatives

Australian fixed 18 0-38

interest '

securities \
Global fixed 18 0@ 0-41
interest 0

O oo
6Q

L

o

&
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Multi-manager diversified
portfolios

Multi-Manager Secure

Aim and strategy: To provide a return (net of investment tax
and investment management costs) over a rolling 5-year
period, that exceeds the return from published benchmarks
foreach asset class) and is com petitive with comparable funds
that have similar risk characteristics and allocation to defensive
assets. Toinvest in a diversified mix of predominantly defensive
assets such as cash and fixed interest. Defensive assets will
have an average benchmark allocation over time of 70%.
Toinvest using a range of complementary specialist investment
managers.

Suggested minimum investment timeframe: 3 years
Standard risk measure: 3/Low to Medium

Asset class Target % Range %
Global shares 13 0-25
Australian shares 10 0-20
Growth alternatives 1 0-10
Listed property and 6
infrastructure

0-15
Unlisted property and 0
infrastructure
Fixed interest 40 20-60
securities
Defensive alternatives 1
Cash 29 Ba

(i) The published benchmark returns will be adjugted for

&
&0
89
<
)

‘10 (i)

Multi-Manager Secure Growth

Aim and strategy: To provide a return (net of investment tax
and investment management costs) over a rolling 5-year
period, that exceeds the return from published benchmarks
foreach asset class") and is com petitive with comparable funds
that have similar characteristics and allocation to growth
assets. To invest in a diversified mix of growth and defensive
assets. Growth assets, such as equities, property and
infrastructure, will have an average benchmark allocation over 6
time of 50% with the balance in defensive assets such as ¢
and fixed interest. To invest using a range of comple @
specialist investment managers..
Suggested minimum investment timeframe: 3 a%
Standard risk measure: 5/ Medium to high

Range %

Target %Q
é 10-35

Australian shares \ 20 10-30
Growth alternatives o 1 0-10

Listed property and 0 8 0-20
infrastructure &

Unlisted prope 0

infrastructu

Fixed i é 31 15-55

secufi

Asset class

Global shares

ive alternatives 1 0-10

18 Balance

The published benchmark returns will be adjusted for
the estimated effect of tax.



Multi-Manager Balanced

Aim and strategy: To provide a return (net of tax and
investment management costs) over a rolling 5-year period,
that exceeds the return from published benchmarks for each
asset class('), and is competitive with comparable funds that

have similar risk characteristics and allocation to growth assets.

To invest in a diversified mix of growth and defensive assets.
Growth assets, such as shares, property and infrastructure,
will have an average benchmark allocation over time of 70%
with the balance in defensive assets such as cash and fixed
interest. To invest using a range of complementary specialist
investment managers.

Suggested minimum investment timeframe: 5-7 years
Standard risk measure: 5/ Medium to high

Asset class Target % Range %
Global shares 32 20-45
Australian shares 28 15-40
Growth alternatives 1 0-10
Listed property and 9 0-20
infrastructure

Unlisted property and 0

infrastructure

Fixed interest 22 5-35
securities

Defensive alternatives 0 0-10
Cash 8 Balance

(i) The published benchmark returns will be adjuste
the estimated effect of tax.

)
O
@6
6Q
@
&
()\0

ro (i)

Multi-Manager Growth

Aim and strategy: To provide a return (net of tax and
investment management costs) over a rolling five-year period,
that exceeds the return from published benchmarks for each
asset class('), and is competitive with comparable funds that
have similar risk characteristics and allocation to growth assets.
Toinvestin a diversified mix of primarily growth and defensive
assets. Growth assets such as shares, property and
infrastructure. will have an average benchmark allocation over

and fixed interest. To invest using a range of comple

specialist investment managers. 2

Suggested minimum investment timeframe: 6
Standard risk measure: 6/High

Asset class Range %

Target %Q
é 25-50

Australian shares \ 35 25-45
Growth alternatives o 2 0-10

Listed property and 0 10
infrastructure x

Unlisted prope 0
infrastructu

Fixed i é 9 0-25

secufi

Global shares

0-20

ive alternatives 0 0-10

)}

Balance

The published benchmark returns will be adjusted for
the estimated effect of investment tax.

O

time of 85% with the balance in defensive assets such as c@
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Multi-Manager High Growth

Aim and strategy: To provide a return (net of tax and
investment management costs) over a rolling 5-year period,
that exceeds the return from published benchmarks for each
asset class(i), and is competitive with comparable funds that
have similar risk characteristics and allocation to growth assets.
Toinvest in a diversified mix of growth assets such as equities
and property. Growth assets will have an average benchmark
allocation of 98%, although up to 5% may be invested in
defensive assets such as cash and fixed interest.

Toinvest using a range of complementary specialist investment
managers.

Suggested minimum investment timeframe: 7 years
Standard risk measure: 6/High

Asset class Target % Range %
Global shares 46 35-60
Australian shares 40 30-50
Growth alternatives 3 0-10
Listed real assets 8 0-20
Unlisted real assets 0

Fixed interest 0 0-10
securities

Defensive alternatives 0 0-10
Cash 3 Balance

(i) The published benchmark returns will be adjusted for
the estimated effect of investment tax.

Diversified Portfolios

Guaranteed Plus

Investment objective: To guarantee net contributions, rollovers
and interest credited. We aim to credit investment returns
(net of investment tax) that exceed net bank bill rates as
measured on an annual basis by the Bloomberg AusBond Bank
Bill Index (adjusted for tax), with less variability in returns than
would be expected of a non-guaranteed portfolio with similar
asset allocation.

Investment strategy: To invest mostly in fixed interest@nd
cash. Fixed interest includes government bonds, coppotate
bonds and loans. Accumulated capital reserves are used to
reduce variability in investment returns.

Suggested minimum investment timeframe: 2 years
Standard risk measure: 2/Low

Asset class Qge’w Range %
Fixed interest and
cash n/a 100%

Note: ForSuperﬁ:ti nsfor Business members, this

portfolio is o able to members of plans who
transferr imple Super or Tailored Super to
Super Difections for Business under the Successor
Fun r provisions with funds invested in the

ed Plus Portfolio. However, it is available to
bers in Super Directions for Business Rollover
ion. A guarantee applies to all net contributions

ollovers plus daily credited interest and will be paid

regardless of whether:

— the plan is terminating

— amember is being paid a benefit on resignation,
death, disablement or retrenchment

— amember is transferring to another super fund,
switching to another portfolio, or

— amember is withdrawing an unrestricted
non-preserved benefit.

The guarantee is provided by the issuer of the life
policy in which the trustee invests. Due to the nature
of the guarantee, the Guaranteed Plus portfolio has
a lower risk investment profile, which means over the
medium to long term, the portfolio may earn less than
other portfolios with higher risk investment profiles.



Secure

Investment objective: To provide a return (net of investment
tax and investment management costs) over a rolling 5-year
period, that exceeds the return from published benchmarks
foreach asset class") and is com petitive with comparable funds
that have similar risk characteristics and allocation to defensive
assets of 65% to 75%.

Investment strategy: To invest in a diversified mix of
predominantly defensive assets such as cash and fixed interest.
Defensive assets will have an average benchmark allocation
of 70%.

Suggested minimum investment timeframe: 3 years
Standard risk measure: 3/Low to medium

Managed

Investment objective: To provide a return (net of investment

tax and investment management costs) over a rolling 5-year

period, that exceeds the return from published benchmarks

foreach asset class") and is com petitive with comparable funds

that have similar risk characteristics and allocation to growth

assets of 65% to 75%.

Investment strategy: To invest in a diversified mix of growth

and defensive assets. Growth assets, such as equities, property 6
and infrastructure, will have a benchmark allocation of 70%

with the balance in defensive assets such as cash and fi

interest.
Suggested minimum investment timeframe: 4 a%
Standard risk measure: 5/Medium to High

Asset class Target % Range %
0, 0,

Global shares 10 0-20 Asset class Target /Q Range %
Australian shares 12 0-22 Global shares @ 2142
Growth alternatives 0 0-5 Australian shares \ 26 16-36
Listed property and 4 0-10 Growth alternatives 2 0-12
infrastructure Listed property and 0 6 0-16
Unlisted property and 6 0-16 infrastructure &
infrastructure Unlisted prope 85 0-19
Australian fixed interest 25 10-45 infrastructy
securities Australj 12 0-32
Global fixed interest 20 5-30 intet rities
securities % ixed interest 8 0-28
Defensive alternatives 0 0-5 ties
Cash 23 10-5 efensive alternatives 0 0-10

Cash 6 0-26
(i) The published benchmark returns will be adjuste

the estimated effect of investment tax.

Note: The Secure, Property Biased and aged
portfolios are only available to mem

transferred to Super Directions for
Section from 1 May 2011. e

0\0

s Rollover

(i) The published benchmark returns will be adjusted for
the estimated effect of investment tax.

Note: The Secure, Property Biased and Managed
portfolios are only available to members who
transferred to Super Directions for Business Rollover
Section from 1 May 2011.
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Property Biased

Investment objective: To provide a return (net of investment
tax and investment management costs) over a rolling 5-year
period, that exceeds the return from published benchmarks
for each asset class.!)

Investment strategy: To invest in a mix of growth and
defensive assets, with a benchmark allocation of 40% to
property and infrastructure. Growth assets, such as equities,
property and infrastructure, will have a benchmark allocation
of 70% with the balance in defensive assets such as cash and
fixed interest.

Suggested minimum investment timeframe: 4 years
Standard risk measure: 4/ Medium

Asset class Target % Range %
Global shares 17 12-34
Australian shares 13 6-28
Listed property and 14 5-20
infrastructure

Unlisted property and 28 10-40
infrastructure

Australian fixed 12 0-20
interest securities

Global fixed interest 10 0-20
securities

Cash 6 0-20

(i) The published benchmark returns will be adjusted for
the estimated effect of investment tax.

portfolios are only available to members who
transferred to Super Directions for Busiriess Réflover

N
&0
89
<
06
&
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ogsset class
Note: The Secure, Property Biased and Managed 6

Sector/Specialist Portfolios

Cash

Investment objective: To provide a return (net of investment
tax and investment management costs) that exceeds the
return from the Bloomberg AusBond Bank Bill Index (adjusted
for tax) on an annual basis.

Investment strategy: To invest mainly in government and bank
guaranteed securities and promissory notes issued by major
corporations with acceptable credit ratings.

Suggested minimum investment timeframe: 2 years \

Standard risk measure: 1/Very Low @
6 rget %

Cash Q 100
Diversified Fixed Interest \

Investment objective: To return (net of tax and
investment managemeé) overarolling three-year period,
that exceeds the réturn from published benchmarks for
Australianand i %@nal fixed interest securities issued
overnment and corporate institutions.?)

y: To invest predominantly in a wide range
securities, including government,

S ed minimum investment timeframe: 3 years
ard risk measure: 3/Low to Medium

Asset class

Target %

Fixed interest securities 100
securities

(i) The published benchmark returns will be adjusted for
the estimated effect of investment tax.

Multi-manager Australian Equities

Aim and strategy: To provide a return (net of investment tax
and investment management costs) that exceeds the return
from the S&P/ASX 300 Accumulation Index (adjusted for tax)
over a rolling 5-year period. To invest solely in Australian
Shares, spreadingthe risk by investingin a range of companies
representative of different industries.

Toinvest using a range of complementary specialist Australian
equity investment management.

Suggested minimum investment timeframe: 5 years

Standard risk measure: 6/High
Asset class Target %

Australian shares 100



Australian Equities

Investment objective: To provide a return (net of tax and
investment management costs) that exceeds the return from
the S&P/ASX 200 Accumulation Index (adjusted for tax) over
a rolling 5-year period.

Investment strategy: To invest solely in Australian equities,
spreading the risk by investing in a range of companies
representative of different industries.

Suggested minimum investment timeframe: 5 years
Standard risk measure: 6/High

Asset class Target %

Australian shares 100

AMP’s Wholesale Australian Equity — Value Fund

Aim and strategy: To provide a return (net of investment tax
and investment management costs) that exceeds the return
from the S&P/ASX 300 Accumulation Index (adjusted for tax)
over a rolling 5-year period. To invest in a diversified portfolio
of Australian shares listed on the Australian Securities
Exchange.

The investment manager, AllianceBernstein manages
Australian shares using a research-drive, active, value style.
Value investing involves buying shares that are priced low in
relation to the stream of cash earnings the company is
expected to deliver over time.

Suggested minimum investment timeframe: 5 years
Standard risk measure: 6/High

Asset class

Ta r%t ‘V‘

Australian shares 100

Colonial First State Wholesale Imputation %

Investment objective: To provide long-tesm eapital growth
with some tax-effective income byginvesting in a broad
selection of Australian companiesf(meastred over 5 years).
Investment strategy: Colonial Figst'State’s Growth approach
is based on the belief that, overthe medium to long term, stock
prices are driven by the ability of management to generate
excess returns over their cost of capital in their chosen industry.
The strategy of the fundis to generally invest in high quality
companies with strong balance sheets and earnings. The
strategy has@femphasis on companies paying higher dividend
yields and some tax-effective income.

The fund predominantly invests in Australian companies and
therefore does not hedge currency risk.

Suggested minimum investment timeframe: 7 years

Standard risk measure: 6/High
4
Asset class Target %

Australian shares 100

Multi-manager International Equities

Aim and strategy: To provide return (net of investment tax
and fees) that exceeds the return from the MSCI World ex
Australia Index (net dividends reinvested), currency unhedged
expressed in Australian dollars (adjusted for tax) over a rolling
5-year period.

To invest predominantly in international equities outside
Australia, spreading the risk by investing in a range of
companies representative of different industries

To invest using a range of complementary specialist
international equity investment managers.

Suggested minimum investment timeframe: 7 years

Standard risk measure: 6/High
t %
orarge

Global shares 100

Asset class

International Equities n-\

Investment objective: Tofprovide a return (net of investment
tax and investment management costs) that exceeds the
return from the MSEh\World ex Australia Index (net of dividends
reinvested), cugienéyunhedged expressed in Australian dollars,
over a rolling5;y@ar period.

Investment strategy: To invest predominately in international
equities outside Australia, spreading the risk by investingin a
rangeof companies representative of different industries. A
benchmark of 50% of the portfolio’s international assets will
be'hedged back to the Australian dollar.

Suggested minimum investment timeframe: 7 years
Standard risk measure: 6/High

Asset class Target %

Global shares 100

Note: The International Equities and Property
portfolios are only available to members who
transferred to Super Directions for Business Rollover
Section from 1 May 2011.
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Property

Investment objective: To provide a return (net of investment
tax and investment management costs) over a rolling 5-year
period that exceeds the return from published benchmarks
forunlisted property and Australian and global listed property
securities."

Investment strategy: To invest predominantly in income
generating property and infrastructure assets, includes listed
and direct investments.

Suggested minimum investment timeframe: 5 years
Standard risk measure: 5/Medium to High

Asset class Target %
Listed property and 40
infrastructure
Unlisted property and 60
infrastructure

(i) The published benchmark returns will be adjusted for
the estimated effect of investment tax.

Note: The International Equities and Property
portfolios are only available to members who
transferred to Super Directions for Business Rollover
Section from 1 May 2011.

Listed Property

Investment objective: To provide a return (net of investment
tax and costs) that exceeds the return from published

securities over a rolling 5-year period.
Investment strategy: To invest predominantly in income

generating listed property and infrastructure securities..
&ars

benchmarks for Australian and international listed propao (ii)

Suggested minimum investment timeframe:
Standard risk measure: 6/High

0 Target %
Listed property 6 50
Listed infrastructure o 50

Asset class

Sector/Specialist Portfolios

Security Plus()

Investment objective: To guara ntee(“) net contributions,
rollovers and interest credited. We aim to credit investment
returns (net of investment tax) that exceed inflation over a
rolling 3-year period, with less variability in returns than would
be expected of a non-guaranteed portfolio with similar asset
allocation.

Investment strategy: To invest in a diversified mix of mos@
diversified assets including cash and fixed interest securiti
with limited allocation to growth assets such a em d
property. Accumulated capital reserves are use e
variability in investment returns.

Suggested minimum investment timefra ears
Standard risk measure: 3/ Low to I\Ae%

Asset class Bencw Ranges (%)
Shares and

10-30
alternatives
Listed property an Q n/a
infrastructure

0-20

Unlisted prop n/a
mfrastruc(@
Fixed n/a 60-80

QThe Security Plus portfolio is only available to members
of plans that had assets invested in the portfolio prior to

26 April 1994, and continuously since that date.

The guarantee will not apply if your employer plan
terminates, if you switch your investment to another
portfolio, or withdraw your non-preserved benefit. In
these situations, your balance held in the Security Plus
portfolio may be reduced to reflect its market value.



Section 5:




This section shows fees and other costs that you may be charged. These fees and other costs may be deducted from
your account, from the returns on your investment or from the fund as a whole.

Other fees, such as activity fees, advice fees for personal advice and insurance fees, may also be charged, but these will
depend on the nature of the activity, advice or insurance. Entry fees and exit fees cannot be charged.

Taxes, insurance fees and other costs relating to insurance are set out in another part of this document.

You should read all the information about fees and other costs because it is important to understand their impact on
your investment.

The fees and other costs for each MySuper product offered by the superannuation entity, and each investment portfolioé

offered are set out below. 0
Fees and other costs for the AMP SDF MySuper investment portf '
Super Directions for Business and Super Directions for Business over
Section

AMP SDF MySuper &0
d when paid

Type of fee Amount Q
Investment fee(i) 0.30% pa e MySuper investment fee is

deducted daily from the assets
\ of the MySuper investment
portfolio and reflected in the
e unit price

Administration feel) 0.29% pa The MySuper administration fee

is deducted daily from the

assets of the MySuper
0 investment portfolio and
o reflected in the unit price
The MySuper member fee is

Plus $7.57 per month
This fee may increase on hyearin line with the Consumer deducted directly from your

Price Index account each month
Buy-sell spread MySuper investmefit portfolio Buy sell Buyand sell margins") are an
& margin(") % margin(") % additional cost reflected in the
calculation of the daily buy and
AMPS F@Jper 1990s 0.20 0.15 daily sell unit prices of an
Yy p
é/\ySuper 1980s 0.21 0.15 investment portfolio. As your
& portfolio is valued using the sell
DF MySuper 1970s 020 016 unit price, all contributions and
MP SDF MySuper 1960s 0.18 0.15 rollovers made into your
‘ AMP SDF MySuper 19505 017 015 portfolio will be reduced by the
total of the buy and sell
Q AMP SDF MySuper Capital 0.14 0.14 margin at the time of the
6 Stable transaction. You will also incur

0 a cost or benefit across the
a‘ whole investment portfolio if

the sell margin is increased or

o decreased at any pointin time.
< :\Eching fee() Nil Not applicable
dvice fees relating to all Nil Not applicable
members investing in a
particular MySuper product or
investment portfolio

Other fees and costs Advice fees for personal advice" as agreed betweenyouand  Deducted directly from your
your financial adviser account

Plus insurance fees'") - insurance premiums will apply if you have Deducted directly from your
insurance cover account at the end of each
month
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AMP SDF MySuper
Type of fee Amount

Indirect cost ratio/"

How and when paid

MySuper investment Estimate  Estimated Total Performance based feesV are
portfolio performance other indirect paid to certain investment
based fees indirect  costratio managers when they meet
% pa costs %pa  specific investment
%pa performance targets. They are
AMP SDF MySuper 0.12 022 0.34 deducted from the underlying
1990s assets of the investment
portfolio and reflected in the
AMP SDF MySuper 0.14 0.25 039 unit price. They are variable and
1980s
may be more or less tHanthe
AMP SDF MySuper 0.15 0.25 0.40 amounts shown.
1970s Other indirect costs' Ware
AMP SDF MySuper 0.11 0.25 0.36 deducted frgip the underlying
1960s assets of the investment
partfolioand reflected in the
AMP SDF MySuper 0.03 0.25 028 i price as and when they are
1950s : )
incurred. They are variable and
AMP SDF MySuper 0.01 0.28 0.29, “may be more or less than the

Capital Stable

amounts shown.

(i)  Ifyouraccount balance for a product offered by the superannuation entity is less than'$6,000 at the end of the entity’s income
year, the total combined amount of administration fees, investment fees and indirecticosts charged to you is capped at 3% of
the account balance. Any amount charged in excess of that cap must be refunded. For AMP superannuation funds the end of

income year is 30 June.

(i) These amounts are based on the latest information available to us at thedate of this document. Actual transaction costs can
change at any time and as a result the buy and sell margins are subjectito change at any time without notice to you.

(iii) Refer to additional explanation of fees and costs below for morednformation

(iv) Buy and sell margins will apply on any switches or withdrawals:

(v) Costsarevariable and may be more or less than the estimated amounts shown which are based on the known actual or estimated
costs incurred for the last financial year. Past costs are not a reliable indicator of future costs.

Fees and other costs for Choice investment portfolios in Super Directions

for Business

Super Directions for Business - Cthent portfolios
Type of fee Amount r‘\f

How and when paid

Investment fee  0.13%0 1.04% pa depending onthe investment Theinvestment feeis deducted daily from the assets of each

portfoliot!

Q

(i)

fee Cash portfolio whose fee is 0.50% pa

e Plus up to $7.05 per month

investment portfolio and reflected in the unit price or crediting
rate when declared

Administratiorc 1.72% pa for all investment portfolios except ~ The administration fee is deducted daily from the assets of

each investment portfolio and reflected in the unit price and
crediting rate when declared

The member fee is deducted directly from youraccounteach

o This fee may be indexed on 1 July each yearin  month in arrears. If you are also invested in the AMP SDF

\ line with the Average Weekly Ordinary Time MySuper investment portfolio, the MySuper member fee will
Earnings (AWOTE) (all employees) index. be deducted from your MySuper investment portfolio and you

, will not be charged an additional member fee. Your employer

i V).
may have negotiated a lower amount

Less an administration fee rebate up to 1.56%  The administration fee rebate is paid directly into your

if applicable(v)

account each month

Buy-sell spread Buy margin of 0% to 0.28% dependingonthe Buyandsell margins(iv) are an additional cost reflected in the

investment portfolio(”); and

calculation of the daily buy and daily sell unit prices of an

Sell margin of 0% to 0.27%V) depending on the investment portfolio. As your portfolio is valued using the sell

investment portfoliol”.

unit price, all contributions and rollovers made into your
portfolio will be reduced by the total of the buy and sell
margin at the time of the transaction. You will also incur a cost
or benefit across the whole investment portfolio if the sell
margin is increased or decreased at any point in time.

41



CJ\O

42

Super Directions for Business - Choice investment portfolios
Type of fee Amount How and when paid

Switching fee 2% of the amount switched The switching fee is payable on the seventh, and any
subsequent switch, in any one annual review period and is
deducted directly from your account when the switch is made

Advice fees Nil Not applicable
relating to all

members

investingina

particular

MySuper product 0
or investment \
portfolio 0
Otherfeesand  Up to 5% of each contribution A contribution fee(") is deducted directly from ur ecount
costs when a contribution is received. No contrib @ eeis charged

on government co-contributions. a
Plus advice fees for personal advice as agreed Deducted directly from your account
between you and your financial adviser K

Plus insurance fees) - insurance premiums will  Deducted directly from you a@vt atthe end of each month
apply if you have insurance cover

Indirect cost 0.01to 0.65% pa depending on the investment Performance base sV are paid to certain investment
ratio """ portfolio"”, consisting of estimated performance m3 nagers whe et specific investment performance
based fees and other indirect costs. targets. The ducted from the underlying assets of the
investm t@olio and reflected in the unit price. They are
varia ay be more or less than the amounts shown.
ot ct costs™ are deducted from the underlying assets
thejinvestment portfolio and reflected in the unit price as
a henthey are incurred. They are variable and may be more
less than the amounts shown.

(i)  Ifyouraccount balance for a product offered by the uation entity is less than $6,000 at the end of the entity’s income
year (30 June for all AMP superannuation funds), the ombined amount of administration fees, investment fees and indirect
costs charged to you is capped at 3% of the account balance. Any amount charged in excess of that cap must be refunded.

(i) Refertoinvestment portfolio fees and costs in the additional explanation of fees and costs below for amounts for each investment
portfolio. &

(i) For certain investment portfolios, the i@nent fee may include estimates of amounts deducted from underlying investments.
These estimated amounts may var a result the investment fee for these investment portfolios may be more or less than
the amounts shown which aréba the known actual or estimated costs incurred for the last financial year. Past costs are
not a reliable indicator of fut @ 5ts.

(iv) Refertothe additional e a of fees and costs below for more information.

(v) Refertothe membershi ary attached to your welcome letter for details of the member fee and the net administration
fee after any administration fee rebate, that apply to your account.

(vi) These amounts ed on the latest information available to us at the date of this document. Actual transaction costs can
change at tim as a result the buy and sell margins are subject to change at any time without notice to you.

(vii) Buy and se gins may apply on any switches or withdrawals.

(viii) Costsar and may be more or less than the estimated amounts shown which are based on the known actual or estimated
costs i@d for the last financial year. Past costs are not a reliable indicator of future costs.




Fees and other costs for Choice investment portfolios in Super Directions
for Business Rollover Section

Super Directions for Business Rollover Section - Choice investment portfolios
Type of fee Amount How and when paid

Investment fee®  0.13%to 1.04% pa dependingonthe investment Theinvestment fee s deducted daily from the assets of each
portfolio"" investment portfolio and reflected in the unit price or crediting
rate when declared

Administration 1.72% pa for all investment portfolios except ~ The administration fee is deducted daily from the assets of
fee' Security Plus whose fee is 2.07% pa and Cash  each investment portfolio and reflected in the unit price
portfolio whose fee is 0.50% pa or crediting rate when declared

Plus 0.21% per month on the first $6,000 of your A rollover section administration fee is deductedrditectly from
account balance, reducing to 0.09% per month your account each quarter or upon a full withdrawal from the
on the balance fund

Plus $0.99 per month (counting any part month The memberfee(") is deducted directlyifrormiyout accounteach

as a full month) quarter or upon a full withdrawalfrom the fund. If you are also
invested in the AMP SDF MySuper ifivestment portfolio the
MySuper member fee will be deducted from your MySuper
assets and you will not befeharged an additional member fee.

Buy-sell spread Buy margin of 0% to 0.28%) depending onthe Buy and sell margins('v) arean additional cost reflected in the

investment portfo”o(”); and calculation of thedailjpbuy and daily sell unit prices of an

Sell margin of 0% to 0.27%W) depending on the investment portfoliayAs your portfolio is valued using the sell
unit price, all€ontributions and rollovers made into your
portfoliowillibe reduced by the total of the buy and sell
margimat thie time of the transaction. You will also incur a cost
or benefitiacross the whole investment portfolio if the sell
margin is increased or decreased at any point in time.

investment portfolio(”)A

Switching fee 29 of the amount switched The switching fee™ is payable on the seventh, and any
subsequent switch, in any one annual review period and is
deducted directly from your account when the switch is made

Advice Nil Not applicable
fees relating to all

members

investingina

particular

MySuper product

or investment

portfolio

Other fees and Advice fegs for personal advice™ as agreed Deducted directly from your account
costs between yourand your financial adviser

Pifs ingurance fees"™ - insurance premiums will Deducted directly from your account at the end of each month
s applif you have insurance cover

Indirect cost 1001 to 0.65% pa depending on the investment Performance based fees™ are paid to certain investment
ratio"" 0 portfolio™"”, consisting of estimated performance managers when they meet specific investment performance
6 based fees and other indirect costs. targets. They are deducted from the assets of the investment
portfolio and reflected in the unit price. They are variable and
o may be more or less than the amounts shown.
\ Other indirect costs") are deducted from the underlying assets
, of the investment portfolio and reflected in the unit price as
andwhentheyare incurred. They are variable and may be more
or less than the amounts shown.

(i) Ifyouraccount balance for a product offered by the superannuation entity is less than $6,000 at the end of the entity’s income
year, the total combined amount of administration fees, investment fees and indirect costs charged to you is capped at 3% of
the account balance. Any amount charged in excess of that cap must be refunded. For AMP superannuation funds the end of
income year is 30 June.

(i) Refertoinvestment portfolio fees and costs in the additional explanation of fees and costs below for amounts for each investment
portfolio

(iii) For certain investment portfolios, the investment fee may include estimates of amounts deducted from underlying investments.
These estimates amounts may vary and as a result the investment fee for these investment portfolios may be more or less than
the amounts shown which are based on the known actual or estimated costs incurred for the last financial year. Past costs are
not a reliable indicator of future costs.
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(iv) Refer tothe additional explanation of fees and costs below for more information

(v) These amounts are based on the latest information available to us at the date of this document. Actual transaction costs can
change at any time and as a result the buy and sell margins are subject to change at any time without notice to you.

(vi) Buy and sell margins may apply on any switches or withdrawals.

(vii) Costsarevariable and may be more or less than the estimated amounts shown which are based on the known actual or estimated
costs incurred for the last financial year. Past costs are not a reliable indicator of future costs.

Additional explanation of fees and costs

Administration fee rebate
Super Directions for Business only

The plan may qualify for an administration fee rebate depending on the level of remuneration being paiditethe plan’s
financial adviser.

Any administration fee rebate is credited directly to your account each month and has the effectiof reducing
the administration fee paid. The net administration fee after rebates applied to your account isshownon the membership
summary attached to your welcome letter.

Borrowing costs

Some investment portfolios have underlying investments that use credit facilitiesito gain increased asset exposures.

Borrowing costs include costs relating to a credit facility such as interest, gevernment charges and debt advisory costs.
They are deducted from the underlying assets of the investment portfolie’ahd reflected in the unit price or crediting
rate declared as and when they are incurred and are an additional cest to,you.

Borrowing costs are estimated based on the actual costs incurredfotthe last financial year. Where the actual costs are
not known, we have estimated these costs based on the latestiinfermation available to us. Where an investment
portfolio is new, or was first made available during this or the last financial year, we have estimated the costs that will
apply to the current financial year.

Borrowing costs are not included in other indirect costs.

Estimates of borrowing costs as applicable for each iivestment portfolio can be found in the investment portfolio fees
and costs section below.

Changes to fees or costs

The Trustee is entitled to recover costs,expenses and liabilities relating to the operation of the fund from individual
member’s accounts. The Trustee doesnot currently recover these amounts.

The member fee for Choice investaent portfolios may increase in line with any increase in the Average Weekly Ordinary
Time Earnings (AWOTE) (allemployees) index at 1 July each year.

The MySuper membegfeeymay increase in line with any increase in the Consumer Price Index (CPI) at 1 July each year.

Fees, costs and,chargesd4may be altered or introduced at any time without your consent. New fees can be charged or
existing fees changed in'situations including (but not limited to) if the owner of the Trustee changes its fees under the
super policies issued to the Trustee and as permitted by law.
In additien;we may introduce or increase fees at our discretion, for any one or more of the following reasons:

— dfincreased charges are incurred due to government changes to legislation

—increased costs

—significant changes to economic conditions, and

— the imposition or increase of processing charges by third parties.

You will be provided with written notice of any increase to (with the exception of indexation) fees, costs or charges at
least 30 days before they occur.

Indirect cost ratio

The Trustee has elected to treat certain costs that are not paid out of the superannuation fund as indirect costs. These
are disclosed under the indirect cost ratio and consist of performance based fees and other indirect costs.

The fees we charge are not subject to this election and are disclosed under the relevant fee headings in the fees and
other costs table. In addition, estimates of any management fees charged by any investment managers appointed by
us, or any underlying investment managers, are disclosed under the investment fee.



Performance based fees

The Trustee does not directly charge a performance fee however performance based fees (PBFs) are paid to certain
investment managers who mange the underlying assets of an investment portfolio. A PBF is a reward an investment
manager receives if they exceed specific performance targets, normally up to 25% of the outperformance over the
relevant benchmark index. Any PBFs charged are deducted from the underlying assets of the investment portfolio and
reflected in the unit price or crediting rate declared and are in addition to any investment or administration fees.

Each PBF is calculated slightly differently but they all have the following common elements:

— APBF is only payable to a manager if they achieve a target level of return. 6

— Each time a PBF is paid the portfolio must reach the previous highest value plus the appropriate performance
hurdle before a new PBF is payable. 0

— PBFs are calculated and accrued regularly (at least monthly) and incorporated into the calculation of unitsprices.
The accrued PBF can rise or fall in line with delivered performance. m

— PBFs are only payable at the end of each financial year and in certain circumstance payments ma yed.

each will be determined on each investment manager’s performance. This means an individualdna canearnits
PBF irrespective of the investment portfolio’s overall investment returns. x

PBFs for each investment portfolio are based on the actual costs incurred for the last fin af€i ar. Where the actual
costs are not known we have estimated these costs based on the latest information a\% us. Where an investment
e

Multi-sector and multi-manager investment portfolios may have a number of investment man@ PBFs, and

portfolio is new, or was first made available during this or the last financial year, or Where a PBF has been introduced
to an existing investment portfolio, we have estimated the PBF that will apply terthe current financial year. These
amounts are not an indication of future performance and should not be relied ch.Ifthe investment performance
of a particular asset class is better than the set benchmark the PBF paid co@much higher.

Estimated performance based fees for each investment portfolio can d in the investment portfolio fees and
costs section below.
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Performance based fee example

The following example shows how a PBF is calculated. The example should not be taken as the amount of the actual
PBF in relation to this product. The actual PBF for each investment portfolio will depend on various other factors.

ABC investment portfolio is a hypothetical Multi-sector (Traditional) investment portfolio. It has a multi-manager
investment approach and certain investment managers within some of the asset classes have a PBF of up to 25% of
their outperformance over their relevant benchmark index.

For the purpose of this example, the following three assumptions apply.

Assumptions 6

Assumption 1 The ABC investment portfolio’s asset allocation (by asset class) and percentage of investm Q
managers for each asset class entitled to PBFs is shown in the table below.

Asset class (A) % allocation to each asset (B) % of manage itled'to a
class PBF

Global shares 27 Q 100
Australian shares 28 0 45
Growth alternatives 12 \ 100

Direct property o
20

Listed property Q
Defensive alternatives \ 6 100

Global bonds Q 7 0

Australian bonds 11 40
Cash 3 0
Assumption 2 PBF as a % of outperformance paya@ asset classes = 25%
Assumption 3 Performance in excess of the be for each investment manager = 1%

The estimated PBF for each asset class is calculateéi .7e following formula:

(A) Allocation to an (B) % of managers (25%) PBF as a % of (1%) the performance in
asset class X entitled to a PBF X outperformance x  excess of the benchmark
(Assumption 1) (Assumiption 1) (Assumption 2) (Assumption 3)

Based on the calculation below, if ;e a balance of $100,000 in the ABC investment portfolio and if the
outperformance of 1% by all th ers occurs in one year, the total PBF to you for this portfolio across all the asset
classes would be $158.

Asset sector stumption 1% Assumption1% Assumption2% Assumption3% Total PBF % Total PBF ($)
‘ (a) (B)

Global shares Q 27 100 25 1 0.0675 67.50
Australian shaé 28 45 25 1 0.0315 31.50
Growth al@ives 12 100 25 1 0.0300 30.00
Direct ted property 6 20 25 1 0.0030 3.00
xﬂ e alternatives 6 100 25 1 0.0150 15.00
OI al bonds 7 0 25 1 0.0000 -
Australian bonds 11 40 25 1 0.0110 11.00
Cash 3 0 25 1 0.0000 -
Total $158.00

Further details of the investment portfolios that have one or more investment managers who can earn a PBF is available
on request.
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Other indirect costs

Other indirect costs are incorporated into the investment portfolio’s unit price (or crediting rate, if applicable). They
include costs incurred in any underlying investment vehicles. They are not fixed, will vary from time to time and will
depend on the actual mix and type of assets of the underlying investments, the trading of those assets, and the actual
costs incurred.

They comprise of:

— certain transaction costs, such as brokerage, settlement and clearing costs, stamp duty, and the buy/sell spreads
of any underlying managed funds, which have not been paid for from any buy and sell margins;

— investment related costs, such as audit and legal fees, tax and accounting services, custody, regulatory complianee
and registry services and securities lending costs; and

— costs of investing in, and trading, over-the-counter (OTC) derivatives.

They do not include borrowing costs or certain transactional and operational costs.

Other indirect costs are estimated based on the actual costs incurred for the last financial year. Wheré'the actual costs
are not known, we have estimated these costs based on the latest information available to us. Wherear investment
portfolio is new, or was first made available during this or the last financial year, we have estimdted the costs that will
apply to the current financial year.

Estimates of other indirect costs for each investment portfolio can be found in the investiment portfolio fees and costs
section below.

Insurance fees

If you have insurance, a premium will be deducted from your super account,each month to pay for your insurance. We
will deduct your insurance premiums, in the following order:

1. First, from any money held in Choice investment portfolio(s), excluding any amount held in term deposits.

2. Ifthereis insufficient money in Choice investment portfolio(s), @kifyour only investment is in the MySuper investment
portfolio, we will then deduct from the MySuper investmentipartfolio.

For more information about the costs of insurance, see the fastrance in your super section in the PDS and the Group
Life insurance cover and Salary Continuance insuraficeicover sections in this document.

Investment portfolio fees and costs
AMP SDF MySuper investment portfelio

The AMP SDF MySuper investment portfalio gives you access to an investment solution that takes you all the way
through your superannuation savings journey. This approach, known as lifecycle investing, delivers an investment
strategy that continuously evolves to align with the changing stages of your life.

Fees and costs apply basedon'the balance held in the AMP MySuper investment portfolios.

Additional administrationfees may apply regardless of your account balance. See the fees and other costs for the AMP
SDF MySuper investment portfolio above for details.

Costs are variable,and may be more or less than the estimated amounts shown which are based on the known actual
or estimated costs incurred for the last financial year. Past costs are not a reliable indicator of future costs.

The fees,and costs applicable to each investment portfolio are shown in the tables below. Please refer to both Table 1
and Tabl€'2 for the applicable fees and costs that relate to each investment portfolio.

Tabled - Fees and indirect costs

' - X Investment and administration . X
nvestment portfolio 0] Indirect cost ratio
fees Total fees
Admi Estimated Estimated Total .andd. . Buy. /Se::v)
Investment . tmtl‘n § Total performance other indirect " Lrec WAL
o .IfS ration otal rees based indirect o Costs
e fees( costs()  ratio
% pa % pa % pa % pa % pa % pa % pa %
AMP SDF MySuper 1990s 0.30 0.29 0.59 0.12 0.22 0.34 0.93 0.20/0.15
AMP SDF MySuper 1980s 0.30 0.29 0.59 0.14 0.25 0.39 0.98 0.21/0.15
AMP SDF MySuper 1970s 0.30 0.29 0.59 0.15 0.25 0.40 0.99 0.20/0.16
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Investment and administration
Investment portfolio

@ Indirect cost ratio
fees Total fees
Admi Estimated Estimated Total :“":_ Buy/ Se::v)
Investment tm:.n ) s performance other indirect 'Mdirect  margin
fee |fs ration otal fees |_caq indirect  cost costs
e fees(") costs(iii) ratio
% pa % pa % pa % pa % pa % pa % pa %
AMP SDF MySuper 1960s 0.30 0.29 0.59 0.11 0.25 0.36 0.95 0.18/0.15
AMP SDF MySuper 1950s 0.30 0.29 0.59 0.03 0.25 0.28 0.87 0.17/015
AMP SDF MySuper Capital Stable 0.30 0.29 0.59 0.01 0.28 0.29 0.88 044/0.24

(i)  The fees you actually pay are reduced by 15% to allow for the tax deduction passed on to you.
(i) Thesesamounts are not an indication of future performance and should not be relied on as such. If the investmentperformance

of a particular asset class is better than the set benchmark the performance based fee could be much higher. Réfer o performance
based fees in this section for more information.

(iii) Refer to other indirect costs in this section for more information.
(iv) Buy and sell margins are based on the latest information available to us at the date of this documeht. They can change at any
time and may be more than the amounts shown. Refer to buy and sell margins in this section fermmoté&information.

Table 2 - Transaction, property operating and borrowing costs

Investment portfolio Estimated transaction costs N
0‘ Net Estimated .. .
Less: . transaction  property .
Gross Recovered b Net action (i) operatin borrowing
transaction p "y transa ts (included €OSts perating costs)
costs mu:r airr:s s€ o in other (exclut.ied‘from costs
4 indirect costs) other indirect
0 costs)
% pa \" o % pa % pa % pa % pa % pa
AMP SDF MySuper 1990s 0.17 004 0.13 0.08 0.05 0.03 0.09
AMP SDF MySuper 1980s 0.20 0.02 0.18 0.10 0.08 0.04 011
AMP SDF MySuper 1970s 0419 0.02 0.17 0.09 0.08 0.04 0.12
AMP SDF MySuper 1960s 0.23 0.02 0.21 0.09 0.12 0.03 0.09
AMP SDF MySuper 1950s 0.26 0.03 0.23 0.10 0.13 0.02 0.09
AMP SDF MySuper Capital Stable 0.28 0.04 0.24 0.13 0.11 0.00 0.08

()  These amounts are excludeddfrom other indirect costs disclosure under the indirect cost ratio in Table 1. Refer to borrowing costs
and transactional and operational costs in this section for more information.

Choice investment portfolio

Fees and,costsapply based on the balance held in each choice investment portfolio.

Additional’administration fees may apply regardless of your account balance. An administration fee rebate may also

apply, which has the effect of reducing your administration fee. See the fees and other costs for Choice investment
portfolios above for further information.

Costs, including any cost amounts included in the investment fee, are variable and may be more or less than the
estimated amounts shown which are based on the known actual or estimated costs incurred for the last financial year.
Past costs are not a reliable indicator of future costs.

The fees and costs applicable to each investment portfolio are shown in the tables below. Please refer to both Table 1
and Table 2 for the applicable fees and costs that relate to each investment portfolio.



Table 1 - Fees and indirect costs

Investment and

Investment category/option 0] Indirect cost ratio
administration fees

Total

Estimated  Admi Estimated Estimated Total fe:f a:td 7 Se:ilv)

s ~0MI™ rotal  performance other indirect " ;re atein

imvestment  istration . pased indirect  cost COSES

fee fee (ii) (iii) .

fees costs ratio
% pa %pa %pa % pa % pa % pa % pa %b

Multi-manager diversified 0
Multi-manager Balanced 086 M 172 258 0.00 0.18 0.18 2.76 0" 8
Multi-manager Growth 089 M 172 261 0.01 0.19 0.20 20/0.17
Multi-manager High Growth 090 M 172 262 0.01 0.17 0.18 Qo 0.19/0.17
Multi-manager Secure 075 M 172 247 0.01 0.19 O.Q 267 0.15/0.15
Multi-manager Secure Growth 080 M 172 252 0.01 0.21 &.2 2.74 0.17/0.15
Diversified Q
Guaranteed Plus 0.56 1.72 228 0.00 \O. 4 0.04 2.32 0.06/0.06
Managed 059 M 172 231 0 0.14 0.20 251 0.14/0.14
Property-Biased 044 M 172 216 Q} 0.16 036 2,52 0.12/0.12
Secure 081 M 172 2 0.05 0.13 0.18 2.71 0.10/0.10
Sector/Specialist
AMP Wholesale Australian Equity Value Fund 054 W 26 n/a 0.20 0.20 246 0.20/0.20
Australian Equities 0.67 2.39 n/a 0.06 0.06 2.45 0.20/0.20
Cash O? 0.50 0.63 n/a 0.01 0.01 0.64 n/a
E;)Lc;malFlrstStateWholesaIeImputatlon \1.04 M 172 276 n/a 012 012 2,88 0.20/0.20
Diversified Fixed Interest 00 0.63 172 235 n/a 0.17 0.17 2.52 0.11/0.12
International Equities 6 0.72 172 244 n/a 0.16 0.16 2.60 0.09/0.09
Listed Property 0.87 172 259 n/a 0.17 0.17 2.76 0.28/0.27
/\/\ulti—manager—Australi&qulties 097 M 172 269 0.00 0.05 0.05 2.74 0.15/0.15
Multi-manager. InteQnalEquities 082 M 172 254 0.00 0.10 0.10 2.64 0.23/0.17
Property 6 030 W 172 202 0.43 0.22 0.65 267 0.12/0.12
Closed 0
Seoa!s 078 M 207 285 0.00 0.05 0.05 290 0.11/0.11

i) ) The fees you actually pay are reduced by up to 15% to allow for the tax deduction passed on to you in relation to the fees charged
by us.
ii) These amounts are not an indication of future performance and should not be relied on as such. If the investment performance
of a particular asset class is better than the set benchmark the performance based fee paid could be much higher. Refer
to performance based fees in this section for more information.
(iii) Refer to other indirect costs in this section for more information.
(iv) Buy and sell margins are based on the latest information available to us at the date of this document. They can change at any
time and may be more than the amounts shown. Refer to buy and sell margins in this section for more information.
(v) The investment fee for these investment portfolios includes estimates of costs deducted from underlying investments. These
estimated amounts may vary and as a result the investment fee for these investment portfolios may be more or less than the
amounts shown. In particular the ongoing investment fee for the Cash investment portfolio is estimated to be 0.00 %pa.
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Table 2 - Transaction, property operating and borrowing costs

Investment category/option

Estimated transaction costs

Net Net .
. transaction transaction Esr:m:ted Estimated
Gross Net costs costst) prop rty borrowing
transaction Eec;):erae: d transaction (included in (excluded opemi(::;lg costs
costs s:.’ll m); IS costs ?th.er from other |€Osts
indirect indirect
costs) costs) 6
% pa % pa % pa % pa % pa % pa ‘}0
Multi-manager diversified \
Multi-manager Balanced 0.28 0.03 0.25 0.12 0.13 @0400
Multi-manager Growth 0.24 0.03 0.21 0.12 0.09 . 0.00
Multi-manager High Growth 0.20 0.03 0.17 0.10 9 0.00 0.00
Multi-manager Secure 0.27 0.05 0.22 0.09 0. 0.00 0.01
Multi-manager Secure Growth 0.28 0.04 0.24 0.11 0\.13 0.00 0.01
Diversified 9
Guaranteed Plus 0.10 0.01 0.09 0. 0.07 n/a 0.00
Managed 0.16 0.02 0.14&.09 0.05 0.11 0.08
Property-Biased 0.18 0.02 o@ 0.11 005 041 030
Secure 0.18 0.02 0.08 0.08 0.09 0.07
Sector/Specialist
AMP Wholesale Australian Equity Value Fund 0.23 0 0.17 0.10 0.07 n/a 0.00
Australian Equities 0.15 QS 0.10 0.06 0.04 n/a 0.00
Cash 0. o 0.00 0.00 0.00 0.00 n/a 0.00
Colonial First State Wholesale Imputation Fund 0.1 0.04 0.14 0.12 0.02 n/a 0.00
Diversified Fixed Interest '0.31 0.04 0.27 0.09 0.18 n/a 0.00
International Equities 0\ 0.16 0.04 0.12 0.12 0.00 n/a 0.00
Listed Property 0 0.23 0.06 0.17 0.12 0.05 n/a 0.00
Multi-manager — Australian Equiti 0.10 0.04 0.06 0.04 0.02 n/a 0.00
Multi-manager — Internation 0.19 0.05 0.14 0.09 0.05 n/a 0.00
Property ‘ 0.22 0.03 0.19 0.17 0.02 0.89 0.64
Closed Q
Security Plus 0.16 0.11 0.05 0.02 0.03 0.07 0.06
(i) These nts are excluded from other indirect costs disclosure under the indirect cost ratio in Table 1. Refer to borrowing
co ansactional and operational costs in this section for more information.

()\0
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Member fee
Super Directions for Business

The amount of this fee can be negotiated by your employer and may also vary depending on the amount and nature
of services provided by your plan’s financial adviser and/or the size of your employer’s plan (the number of members
and total value) and total estimated annual contributions.

When you are invested in the AMP SDF MySuper investment portfolio and choice investment portfolios at the same
time, we’ll deduct your MySuper member fee from your MySuper investment portfolio and you will not be charged an
additional member fee.

Super Directions for Business Rollover Section \0

time, we'll deduct your MySuper member fee from your MySuper investment portfolio and you will not rged an

When you are invested in the AMP SDF MySuper investment portfolio and Choice investment portfolios é@ne
additional member fee.

Payments to your financial adviser 0

Alicensed financial adviser represents an Australian Financial Services (AFS) licensee, whic@ude an AMP company.
No fee is paid to a financial adviser from the investment fee or administration fee seté e table of fees and other
costs.

Advice fees for personal advice \

You may agree with your financial adviser for a fee to be paid for financi ing services provided to you.

This fee may be:
— aone-off dollar amount paid as a lump sum, and/or

— anongoing fee, paid monthly, which is either:
— afixed dollar amount, or
— aset percentage of your account balance (e amounts invested in the AMP SDF MySuper investment
portfolio).

Advice fees for personal advice must only be for seés provided in respect of your account and must not be used to
pay forany other products or financial planningddvice about broader non-super savings and investment opportunities.

If the issuer of AFS licensee agreements ment of advice fees has an agreement with a financial adviser's AFS
licensee and the trustee agrees to it, t il be responsible for paying the advice fee and will charge a fee of an
equivalent amount to your super ac “Your financial adviser may receive only part of the fee paid. Your financial
adviser’s AFS licensee may also itional payments to your financial adviser. For more details of those payments
and any other benefits, ask yo ncial adviser.

An ongoing fee is deduc @ paid monthly.

Your member statem ill show any fees charged to your accountthat correspond to any advice fee paid to a financial
adviser’s AFS licens

You can chan ancel any ongoing fee by agreement with your financial adviser and completing an advice fee form.

As the on is paid at the end of each month, we need to receive your completed form at least four business
days b% end of the month, for the change or cancellation to apply in that month.

0\0
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Commission on insurance

Super Directions for Business Rollover Section only

Your former plan’s financial adviser may receive a commission of up to 20% (exclusive of GST) of any insurance premiums
paid from your choice investment portfolio(s). Commission is not paid on any insurance premium paid from your AMP
SDF MySuper investment portfolio.

Commission on insurance premiums will not apply if you joined your former plan after 30 June 2014, or you take up
insurance after 30 June 2014.

You do not pay commission on insurance in addition to your insurance premium. 6
Taxation and fees

The actual amount of fees you pay may be reduced by 15%. This is because super funds currently receive a tax d
for expenses which may be passed onto you.
The fees described in the PDS and in this document include, if applicable, GST less input tax credits. 6

For further information on taxation refer to the how super is taxed section of this document and t super is
taxed section of the PDS.

Transactional and operational costs \
Transactional and operational costs are generally incurred when dealing with the a ge relevant investment
portfolio, including any assets of any investment vehicles in which the investnr]int poktfolio invests.

Transactional and operational costs incurred by an investment portfolio consi
recovered by the charging of buy and sell margins, and property operatiné ts:
e

nsaction costs, less any amounts

Transactional and operational costs are estimated based on the actual ¢
the actual costs are not known, we have estimated these costs bas
an investment portfolio is new, or was first made available duri
the costs that will apply to the current financial year.

Details of estimates of transactional and operational costs{for
costs before and after any amounts recovered by the c f
can be found in the investment portfolio fees and cost

ncurred for the last financial year. Where
latest information available to us. Where
r the last financial year, we have estimated

h investment portfolio, including transaction
buy and sell margins, and property operating costs,
ion above.



Transaction costs

Transaction costs include brokerage, settlement and clearing costs, stamp duty, the buy/sell spreads of any underlying
managed funds and the bid/offer spread on any physical securities such as shares and bonds.

A buy spread on a managed fund represents the difference between the (higher) buy price and the net asset valuation
of the fund, whereas the sell spread represents the difference between the (lower) sell price and the net asset valuation
of the fund.

A bid/offer spread of a physical security represents the difference between the highest price that a buyer is willing to
pay (bid) for a security and the lowest price that a seller is willing to accept (offer) for the same security.

Transaction costs are deducted from the assets of the investment portfolio as and when they are incurred. Transaction
costs may be recovered in whole or in part by the charging of buy and sell margins. Net transaction costs afterahy
recovery are reflected in the unit price (or crediting rate, as applicable) and are an additional cost to you.

Net transaction costs are included in other indirect costs, except for bid/offer spreads which are excludeds
Buy and sell margins

For all investment portfolios, except the Guaranteed Plus and Security Plus portfolios, there is a difference between
the unit price used to value contributions and rollovers made into your investment portfolig{buy unit price) and the
unit price used to value your investment portfolio and any withdrawals your make (sell umityprice). This difference is
due to the buy and sell margins.

— The buy margin is added to the unit price of the underlying investment to arriveiat the buy unit price.

— The sell margin is deducted from the unit price of the underlying investments to arrive at the sell unit price.
Buy and sell margins ensure members who transact bear the costs generatéd, bythose transactions. An investment
portfolio’s buy and sell margins are set to reflect the estimated transactjon costs the investment portfolio will incur

as a result of new investments or withdrawals and are retained by théinvestment portfolio. They aren't paid to us or
any investment manager.

Buy and sell margins can change at any time without notice te,yol, As your portfolio is valued using the sell unit price,
all contributions and rollovers made into your portfolio will#e reduced by the total of the buy and sell margin at the
time of the transaction.

For example, if considered in isolation, a buy marginief0:30% and sell margin of 0.20% would result in a contribution
of $1,000 reducing to approximately $995 if it wasiwithdrawn immediately after investment.

Buy and sell margins represent an additional cost to you of transacting and are not charged separately. In addition,
when the sell margin changes, the value 6fiyour investment in the investment portfolio will either increase (a benefit
to you) or decrease (a cost to you).

Buy and sell margins for each investfentportfolio can be found in the investment portfolio fees and costs section
above.

Property operating costs

Some investment portfolios have direct or underlying investments that have exposure to real estate assets or hold
investment vehiclegthat have exposure to real estate assets.

These investment portfalios may incur property operating costs in relation to the management of these assets including
rates, utilities repairs and maintenance costs that have not been recovered from tenants.

Property opérating costs are deducted from the underlying assets of the investment portfolio and reflected in the unit
price (ércfediting rate, if applicable) as and when they are incurred and are an additional cost to you.

They are not included in other indirect costs.
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Defined fees

When used in the PDS (including this document), the following types of fees have the meaning described below.

Fee

Activity fee

Administration fee

Advice fee

Buy-sell spread

Exit fee

Indirect cost ratio

Insurance fee

Investment fee

Definition

A fee is an activity fee if:
— the fee relates to costs incurred by the trustee of the superannuation entity that are directly related to an

activity of the trustee:
— thatis engaged in at the request, or with the consent, of a member; or b

— thatrelates to a member and is required by law; and
— those costs are not otherwise charged as an administration fee, an investment fee, a buy-sell spr Q

switching fee, an advice fee or an insurance fee.
An administration fee is a fee that relates to the administration or operation of the superannuati %ya nd
includes costs that relate to that administration or operation, other than:
— borrowing costs; and
— indirect costs that are not paid out of the superannuation entity that the trustee@ d in writing
will be treated as indirect costs and not fees, incurred by the trustee of the entity ofifn an interposed
vehicle or derivative financial product; and
— costs that are otherwise charged as an investment fee, a buy-sell spread@itching fee, an activity fee,
an advice fee or an insurance fee. c
Afee is an advice fee if:

— thefeerelates directly to costs incurred by the trustee of the s &uation entity because of the provision
of financial product advice to a member by: 6
— atrustee of the entity; or
— another person acting as an employee of, 0 n arrangement with, the trustee of the entity;
and
— those costs are not otherwise charged as a@ istration fee, an investment fee, a switching fee, an
activity fee or an insurance fee.

A buy-sell spread is a fee to recover tra osts incurred by the trustee of the superannuation entity in
relation to the sale and purchase o the entity.
An exit feeis a fee, otherthanabu read, that relates to the disposal of all or part of a member’s interests

in a superannuation entity. '

The indirect cost ratio (ICR), for a MySuper product or an investment option offered by a superannuation entity,
is the ratio of the tot ndirect costs for the MySuper product or investment option, to the total average

net assets of the s uation entity attributed to the MySuper product or investment option.
e deducted directly from a member's account is not included in the ICR.

Note: A dollasb
An insuran @ a fee that relates to insurance premiums and costs incurred in providing insurance.

An ing tfeeisafeethatrelatestothe investment of the assets of a superannuation entity and includes:

s in payment for the exercise of care and expertise in the investment of those assets (including
formance fees); and

— borrowing costs; and

e Qosts that relate to the investment of assets of the entity, other than:

)
&
0\0

Switching fee
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— property operating costs; and

— indirect costs that are not paid out of the superannuation entity that the trustee has elected in
writing will be treated as indirect costs and not fees, incurred by the trustee of the entity or in an
interposed vehicle or derivative financial product; and

— costs that are otherwise charged as an administration fee, a buy-sell spread, a switching fee, an
activity fee, an advice fee or an insurance fee.

A switching fee:
— fora MySuper product, is a fee to recover the costs of switching all or part of a member's interest to
or from a MySuper product; and
— for Choice investment options, is a fee to recover the costs of switching all or part of a member's
interest from one investment option to another.
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This tax and social security information is of a general nature only and only considers Australian Commonwealth
laws. Tax and social security laws are complex and can change. We recommend you discuss your own circumstances
with your financial adviser or tax adviser before you decide to invest.

The government has changed the treatment of excess non-concessional contributions to allow individuals to
withdraw excess contributions and associated earnings.

Tax

Generally, your super is taxed:
— when contributions are made
— while your money is invested, or
— when money is withdrawn from super.

When contributions are made

A contributions tax of up to 15% applies to:

— employer contributions eg superannuation guarantee, and

— after-tax member contributions where a tax deduction is claimed.
The contribution is reduced by any death and disability insurance premiums paid®hrough your super before the tax is
applied. Contributions tax is deducted quarterly and when you close your atcount.

If your income and certain contributions exceed $250,000 in a financial yearyou will be taxed another 15% on the
lesser of the excess over $250,000 and the contributions. The ATO will natify you after the end of the financial year if
you are liable to pay this additional tax. For further information aboutthis tax visit the ATO website at ato.gov.au.

Contributions tax will not be deducted from contributions made to’your account by you (unless you provide us with a
notice of intent to claim a personal tax deduction), your spouse or the government.

If you make after-tax member contributions and dognot claiim a tax deduction, or a spouse makes contributions to your
super, contributions tax will not be deducted.

If you exceed your contributions caps, you may have t&'pay extra tax on the excess amount. The tax treatment of excess
contributions depends on whether the contribdtions are concessional (before-tax) contributions or non-concessional
(after-tax) contributions.

Another tax (called the no-TFN tax) of 32% applies to all employer contributions if you do not give us your tax file
number (TFN). This tax rate is not gedueed by tax deductions. This tax is calculated and deducted at the earlier of 30
June each year and when you leave Super Directions. You may be eligible for a refund of no-TFN tax if your TFN is
supplied within four financial yearsfrom the start of the financial year when the contribution is made. Any refund will
be added to your super beriefitand will be subject to the usual cashing and tax rules.

When you rollover or transfer money from another fund

Generally, rallovers and transfers from taxed sources are not taxed when added to your super.

If you have an‘untaxed element in the taxable component of your benefit, we generally deduct 15% contributions tax
at the timeyou roll over this component.

While your money is invested

A maximum of 15% tax is applied to the investment earnings of your super.

Capital gains on some assets within a super fund that are held for at least 12 months are taxed at an effective rate of
up to 10%.

This tax is deducted before we declare investment returns (that is, unit prices and crediting rates are net of tax).


ato.gov.au

When you withdraw money from super

No lump sum tax for 60 and over

All lump-sum benefits received by you on or after age 60 are tax-free.

Lump sum tax rates for under 60s

If you are under age 60 and withdraw your money from your super account, then generally you are subject to lump-sum
tax based on the tax components of your withdrawal benefit (see table below). é

Component Maximum tax rate

Tax-free component Completely tax-free

Taxable component (taxed element): 0
Under preservation age(i) 20% plus Medicare levy
Preservation age to age 59 Up to the low rate cap(n) 0% :Q

Amounts over the low rate cap(”) 15% plus Medicare lev
Age 60 or over Completely tax—freeo&

(i) For your preservation age see the when you can access your super section in this fact sheet:
(i) The lifetime low rate cap is $210,000 for 2019/20 and will be indexed to Average ly'Qrdinary Time Earnings (AWOTE)
rounded down to the nearest $5,000 in subsequent years. For further informatio it ato.gov.au

If you are under age 60 and have not provided your TFN, we are required to Withhold tax at the highest marginal rate
from the taxable component of a lump-sum benefit paid to you.

If you transfer the money directly to another super fund, or retire@gunt, you won't need to pay any lump-sum
tax.

Super lump sum - less than $200 0

A member who withdraws their entire superas a | WI|| receive it tax-free provided the following criteria are
met:
i

— you've terminated employment with your s ng employer and the entire amount of your preserved benefit
at the time of termination is less tha
— you're a lost member who is found entlre amount of your benefit in the fund when released is less than

$200.

Lump-sum death benéQ

Generally, lump sum de fits are tax-free where the benefit is paid to a dependant under tax law.

The taxable compon ump sum death benefits paid to a non-dependant under tax law will incur 15% tax on the
care levy and 30% tax on the untaxed element plus Medicare levy.

A Ium;% enefitis a disability superannuation benefit if it is paid to you because you suffer from ill-health (whether
ph mental). Two legally qualified medical practitioners will need to certify that you are unlikely to ever be
x y employed in a capacity for which you are reasonably qualified due to your education, experience or training.

you receive a disability superannuation benefit, the tax-free component may be increased by an amount calculated
nder tax law, potentially reducing the total amount of tax you are required to pay.

Where medical certificates are obtained from doctors who are not registered with the Medical Board of Australia, the
benefit cannot be paid as a disability superannuation benefit and as such additional tax may apply.

Your financial adviser can provide more information.
Terminal medical condition

A lump sum benefit paid to you because you are suffering a terminal medical condition will be tax-free. Refer to the
permanent incapacity, terminal medical condition, compassionate grounds and severe financial hardship section of
this additional information book for eligibility requirements.
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Temporary Salary Continuance benefits

If you receive temporary salary continuance/temporary incapacity payments we will deduct PAYG withholding tax.

Other information

Spouse contributions — possible tax benefit i

Making a spouse contribution may provide your spouse with a tax offset of up to $540 when they contribute to super
for you. This provides an incentive for couples to make sure both their super funds are growing. 0

Tax deductions for member contributions E @

If your employer makes a contribution on your behalf (including salary sacrifice contributions) then, that
contribution is fully tax deductible to the employer. §

You may be able to claim a tax deduction for your personal contributions (i.e. those contributio@ ke from your

after-tax income) if you are under age 75. \

O

Contributions caps and the tax on excess contributi@

There are limits on the amount of contributions made to a super fund, know tributions caps. Exceeding
contributions caps can result in additional tax.

The two most common contribution caps, are the concessional contribu@ cap and non-concessional contributions
cap.
Amounts counting towards the concessional contributions cap rally assessed using contributions made from
your pre-tax income. These include the following contributio

— employer contributions (including superannuation guarantee and salary sacrifice contributions)

— defined benefit 'notional’ contributions

— member contributions you claimed as a tax d@

— certain allocations of surplus, and

— other third party contributions. X 4

Amounts counting towards the non-co &nal contributions cap are generally assessed using contributions made
from after-tax income and include tE ing contribution types:

personal contributions for do not claim a tax deduction
spouse contributions

— tax-free part of overse sfers
— excess concessionalico utions not released from your super, and
— contributions h proceeds from the sale of small business assets that are in excess of the CGT cap.

Note: we cannotiacceptithese contributions unless we have your TFN.

you exceed your concessional contributions cap, the excess contributions are taxed as income. Any
r the concessional cap not released will be counted towards your non-concessional contributions cap.
r information refer to the release authority from the Australian Taxation Office (ATO) section.

are exclusions from the concessional and non-concessional contributions caps, such as:

transfers from taxed super funds

— proceeds from the sale of qualifying small business assets collectively capped at $1,515,000 in the 2019/20 financial
year (indexed) qualifying for the:
— small business retirement exemption ($500,000 maximum)

— small business 15 year exemption proceeds
— proceeds from certain personal injury settlements
— downsizer contributions from the proceeds of selling your home, and
taxable amount of overseas transfers.



Type of contribution Cap Special arrangement

Concessional $25,000 pa From 1 July 2019, you may be able to utilise unused concessional contributions cap

contributions amounts from one or more of the previous five financial years starting from 1 July
2018 to allow you to make contributions above the standard cap. To be eligible,
your total superannuation balance at 30 June of the previous financial year must
be less than $500,000. Amounts carried forward that have not been used after five
years will expire.

Non-concessional $100,000 pa. Ifyou are underage 65 on 1July of a financial year, you may be able to bring forward
contributions This cap is calculated as  up to two years of contributions allowing you to contribute up to $300,000 over a
four times the standard  Period of up to three years. Your total superannuation balance must be less than
concessional $1.6 million (indexed) at 30 June of the previous financial year. There are restrictions
contributions cap. (i) on the ability to trigger bring forward rules from 1 July 2017 for certain people with
large total superannuation balances (more than $1.4 million as at 30 Jun€é 2018).
Transitional rules apply where a person has triggered a bring forward priorto’1 July
2017 but has not contributed the whole of the $540,000 bring forward amount by
30June 2017.

(i) No further non-concessional contributions cap is available if your total superannuation balance (fromall'seurees) at 30 June
of the preceding financial year is $1.6 million (indexed) or more.

Tax on excess contributions

Your assessable income automatically includes the amount of any excess concgssionabcontributions made in the
financial year. The excess amount is taxed at your marginal tax rate, less a 15% tax offset. You'll also pay an excess
concessional contributions interest charge calculated by the ATO. In addition, yow'll have the option of withdrawing
up to 85% of your excess concessional contributions from your super.

Amounts contributed above your non-concessional contributions capgs will'be taxed at the top marginal tax rate plus

Medicare levy. However, you have the option of electing to have thoseexcess contributions plus 85% of an associated
earnings amount released from super and returned to you. Whereyou choose this option, no excess non-concessional
contributions tax will be payable and associated earnings will bestaxed at your individual marginal tax rate less a 15%
tax offset. If you choose not to release these excess funds, youwill be taxed at the top marginal tax rate plus Medicare
levy.

Please note that the excess contributions tax ratgapplied to the gross amount of the contribution or payment
and there is no reduction for death and disabilit’)remiums, unlike the standard 15% contributions tax on concessional

contributions. \‘

Release Authority ffom the Australian Taxation Office (ATO)

The ATO may issue a releas€ atithority to the fund where you elect for an amount to be released from your super for
the purposes of:

— excess contributions tax (tax on contributions that are in excess of a contributions cap)

— Division 293 tax, of

— purchasing afirst home under the first home super saver scheme.
The ATO mayalso issue a release authority requiring the fund to release an amount in certain other circumstances
such ag'where excess contributions have not been removed from your super accounts.
Thé release amount is equal to the lessor of:

=, the amount specified in the release authority

— the amount requested to be paid by you or the ATO, and

— the total value of every superannuation interest (other than a defined benefit interest) held on your behalf by the
trustee.

Note: The fund will not pay the full amount stated on the release authority if your account balance is less than the
amount stated.

59



60

How you claim a tax deduction for your member contributions?

If you are eligible and want to claim a tax deduction on your personal super contributions, you must first notify us that
you intend to do so by specifying the amount of contributions that you intend to claim as a tax deduction. You can
notify us by:
— logging into your My AMP account and completing this online. Go to view more and select claim a tax deduction,
or
— completing a notice of intent to claim or vary a deduction for personal super contributions form and returning it
to us. Forms are available at ato.gov.au or by contacting us.

To be valid, your notice of intent to claim or vary a deduction for personal super contributions form must be lodged
with us before the earliest of the following dates:
— the day that you lodged your income tax return for the year(s) for which you're claiming a tax deductionforthe
end of the income year after the year for which you're claiming a tax deduction, whichever is the eapliefyand
— the date you ceased to have your contributions in your accumulation account (eg if a partial rolloyéRerwithdrawal
is made or you close your account), and
— the date part or all of your contribution was used to start an income stream.
Once we receive a valid notice either via My AMP or by completing a notice of intent to claimier,vary a deduction for

personal super contribution form, we'll send you a superannuation fund acknowledgement; You must receive this
acknowledgment before you can claim the deduction in your tax return.

Contributions tax of up to 15% will be deducted from contributions for which you provide a valid notice.

Social security

Centrelink may include your super under the asset and/or incometests.

Asthe rules are complex, you should seek the advice of your financial adviser, the Financial Information Service provided
by Centrelink, or the Department of Veterans’ Affairs.

Collection of tax file numbers

We're required to tell you the following details before you provide your tax file number (TFN) for your super products.

Under the Superannuation Industry (Supérvision) Act 1993, the trustee is authorised to collect, use and disclose your
TFN, which will only be used for lawfulfpurposes.

These purposes may change in theduture as a result of legislative change. The trustee may disclose your TFN to another
super provider when your benefit§aré being transferred, unless you request in writing that the trustee of your
superannuation fund not disclosed/our TFN to any other super provider.

It's not an offence not to@uete your TFN. However, giving your TFN to the fund will have the following advantages
(which may not othepwiseapply):
— The fund will beable to accept all types of contributions to your account(s)
— The tax onrcontributions to your super account(s) will not increase
— Other ghan‘the tax that may ordinarily apply, no additional tax will be deducted from your super benefits. This
affeetsboth contributions to your superannuation and benefit payments when you start drawing down your
superannuation benefits, and
— [t will make it much easier to trace different super accounts in your name so that you receive all your super benefits
when you retire.

If you don't provide your TFN you may also be subject to additional tax. Speak to your financial adviser for more
information.
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This section gives you information about the Group Life insurance cover (which includes Death and Total & Permanent
Disablement (TPD)) your employer may have arranged on your behalf (Super Directions for Business) or you may request
as a member of Super Directions for Business or Super Directions for Business Rollover Section. The Other important
information for insurance cover section contains a list of definitions of terms used in this section.

This section describes the benefits provided by the group policy issued by the Insurer to the Trustee. An employer plan
in Super Directions for Business can only obtain cover after an application is made to the Trustee and is subsequently
accepted by the Insurer.

This section sets out the general terms of the policy held by the Trustee. No cover is provided unless:
— thereis a legal binding contract of insurance between the Insurer and the Trustee 6

— the Trustee has paid the premium when due, and 0
— where required, the Insurer agrees to provide cover for you as an insured member. \

Any cover provided by the Insurer is subject to the terms of the policy. a @

In the event of any inconsistency between the terms and conditions of the insurance policies and this al
information document, the terms and conditions of the insurance policies prevail. Q

General eligibility \
Eligibility criteria for Super Directions for Business Qo

You are eligible for Group Life cover if:
— you have been accepted as a member of Super Directions for Business 9
— you are an Australian resident and you reside in Australia (unless yo orking overseas with the Insurer’s
written approval)
— you work in an occupation the insurer does not class as an ex: occupation, and
— you satisfy any eligibility criteria that apply to your emplo@ n.
For Death cover you must also be:
— aged 14 or more but less than 70 (where cover r@ovided as units of cover).
— aged 14 or more but less than 65 (where cove6 ided as units of cover).
For TPD cover you must also be:

— aged 14 or more but less than 56 anwgnently employed to work at least 15 hours per week.
— ifyou are permanently employed tomorkdess than 15 hours per week or are employed on a casual basis (regardless
of the number of hours workin ill be eligible for one unit of Death cover only.

The maximum amount of cove e is $5 million for Death cover and $2 million for TPD cover.

Eligibility criteri @Super Directions for Business Rollover Section

Continuation of nly or Death and TPD

You are eligibl Group Life cover to continue upon transfer to Super Directions for Business Rollover Section if:
— weha urrent address
— for over you are aged 14 or more but less than 70

- cover you are aged 14 or more but less than 56, and
X are an Australian resident and you reside in Australia.
r

& y Continuance cover is not available for Super Directions for Business Rollover Section. Salary Continuance or Total
t Temporary Disablement cover in your employer’s plan is cancelled upon us being notified of your ceasing employment.

Upon transfer to the Super Directions for Business Rollover Section:

— the amount of cover provided will change to a fixed (nominated) amount, and
— theinsurance premium is recalculated.
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Application of Death Only or Death and TPD

If you do not have Group Life cover and wish to apply for cover in Super Directions for Business Rollover Section, you
must satisfy the following eligibility criteria:

— For Death cover you are aged 14 or more but less than 70.
— For TPD cover you are aged 14 or more but less than 56.

— Youare an Australian resident and you reside in Australia.
— You work in an occupation the insurer does not class as an excluded occupation.

The maximum amount of cover available is $5 million for Death cover and $2 million for TPD cover.

See underwriting terms for more details of how to apply for an increase in cover.

Super Law eligibility

In addition to meeting the General eligibility criteria above, under super laws, you still may not be eligible for insurance
if any of the following applies to you:

— you are aged under 25
— since opening the account, your balance hasn't reached $6,000
— your account hasn't received a contribution or rollover for 16 months,

unless you meet any of the following criteria:

— you tell us you'd like default insurance (if you tell us within 120 days ofijoining your employer, you won't
need to complete a full application or provide information abalityour health. However, after 120 days, you

will need to complete a full application and provide information®@bout your health.)

— your employer funds the full cost of insurance and notifies s of this
— we've determined that you're employed in a dangereusieccupation and have notified you that you'll be
provided cover on this basis.

The table below explains how to elect to have insurance, and if you don't elect, how you will have it applied when you
meet the eligibility criteria. Also included is what yetiheed to know about the terms that will apply to your insurance

What you need to do,if “How you will get your
you'd like insuran insurance

cover.

Will you have insurance
automatically applied?

If you are under age 25
and/or you have a
balance under $6,000, we
are not able to
automatically give you
insurance.

Wealsocan't provide§iou
insurance if youraccount
hasn't received(a
contributioft o roffover
in 16 monthss

If you are aged 25 or over
and you have a balance
of $6,000 or more, we
will automatically give
you insurance.

However, you will not be
eligible if your account
hasn't received a
contribution or rollover
in 16 months.

Elect to have ipsUrance
within 120'days of
joininggouhemployer, or
datesfirstieligible to
receive SG contributions
~whicheveris the latter).
amp.com.au/getinsurance

Elect to have insurance
121 days or more after
joining your employer.
amp.com.au/getinsurance
Nothing, your insurance

will be gautomatically
applied!.

You will have your
default insurance cover
applied automatically".

You will need to apply for
insurance and answer
health and lifestyle
questions.

Your insurance will be |
automatically applied".

When your cover will
commence

Date election made
(subjecttoenough funds
being available to pay
your premiumes).

Date your application is
accepted.

Date you becomeeligible
(age 25 and balance over
$6,000); you won't be
eligible if your account
has been inactive for 16
months.

Also subject to enough
funds being available to
pay your premiums.

What you need to know

Limited cover will apply
until you are at work for
30 consecutive days.

Cover will be subject to
thetermsand conditions
the Insurer advises when
you accept the offer.

Limited cover will apply
until you are at work for
30 consecutive days.

(i) Your insurance will be automatically applied, subject to eligibility criteria, and if you haven't previously told us you don't want
your insurance. If you're a Choice of Fund member electing cover (either as an insurance only member or electing choice into
the default fund), you will need to submit an application form for insurance.
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How to obtain cover in Super Directions for Business

Provided you meet the eligibility criteria for your employer’s plan, you can obtain cover via:
— automatic acceptance terms
— transfer terms, or
— underwriting terms.

Automatic acceptance terms 6

your employer’s plan qualifies for automatic acceptance, and you meet the automatic acceptance conditions a

When your employer establishes their plan, the insurer may agree to provide an Automatic Acceptance Limit (QALQ
cover is less than the AAL for your plan, you may not be required to provide a personal statement or be unde,

for cover.

Provided you are an employer-supported member and you satisfy all eligibility criteria, you may quali tomatic
acceptance of one unit of Death and TPD cover, even if your plan doesn't have an AAL.

To qualify for automatic acceptance, your employer must enrol you as a member of the fund wi@O days of you

becoming eligible to be a member of the fund, a contribution must be remitted and a pre paid.
You must also:
— be at work properly performing all the normal and usual duties of your usual p@ployment for a period of 30
consecutive days to satisfy the eligibility criteria &

not be in receipt of (or entitled to) income support benefits from any so
benefits, statutory transport accident benefits and disability incomeé@

join the plan in accordance with the applicable eligibility criteria

be an Australian resident and reside in Australia, and

satisfy any other automatic acceptance terms that applytoé ployer’s plan.

Automatic acceptance through a Super Directions for Business @mployer plan is conditional on that plan being the
employer’s default fund under super choice laws. b

uding workers compensation

If you aren't eligible for automatic acceptance or cover accepted under transfer terms (see below), then the only
way you can obtain cover is by making an applicati erthe underwriting terms (see this page). Please note an AAL
may not be applicable to your employer’s plan. Certaifi terms and conditions apply.

Transfer terms \

Transfer terms only apply where you oyer’s plan has transferred directly from another fund.

Transfer terms may be availabl employer’s previous super fund had similar cover and your employer chose to
transfer this when joiningSé ections for Business.

If transferterms apply, e persons who are covered under the previous policy and are at work on the last normal
business day before &er Directions for Business policy commencement date (confirmed by a letter provided by
your employer to t@tee), will be covered for the insured benefit for Group Life from the plan start date. However,
you'll only be covered fog a TPD benefit (if it applies) from the first date you are at work and performing all normal and
usual full-tim s (without limitation).

Transferte&re subject to a maximum benefit of $1 million. This will be subject to any premium loadings, restrictions,
exclusi nd limitations applied under the former policy. Please note that should your employer’s plan not be eligible
forg terms, any insurance you have that isn't able to be automatically accepted (eg above the AAL) will require

\ nd other underwriting evidence to be submitted (refer to underwriting terms below).
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Underwriting terms

If your employer’s plan provides Death only or Death and TPD cover, you may be able to apply to increase your Death
or TPD cover.

You'll be required to submit a personal statement when you apply for cover or an increase in cover in the following
circumstances:

— Automatic acceptance terms don't apply to your employer’s plan.

— You aren't eligible for automatic acceptance.

— You require cover in excess of the AAL.

— You require cover in excess of your further underwriting limits.

— Transfer terms don't apply or you are eligible for cover in excess of the amount accepted by the previous insurer

and transferred to Super Directions for Business.

— You apply for voluntary insurance cover.

— Anincrease in your cover is not as a result of your employer’s plan pre-determined benefit formufa:

— Anincrease in your cover in any 12-month period is greater than 30%, or

— Your cover stops under the policy for any reason, and you wish to reinstate cover.

When applying for increased insurance cover, you may need to provide evidence of your health:

Once the insurer receives the completed personal statement it may require you to undergesadditional tests or provide
further medical, financial or other information (such as your occupation) it deems riecessary.

Upon assessing a personal statement and any evidence of health, the insurer mayimpose a higher premium, exclusions
and restrictions or in some cases decline the cover based on the health evidence; occupation, financial or other
information provided. Where you are being assessed for cover in excess oftthelAAL, these will not apply to the cover
automatically accepted under the AAL provision.

If your application is accepted, the insurer will write to you to confifmithe increase in cover and the premium that will
apply. Cover does not start until the insurer advises the trustee (G their appointed representative) that your cover has
started. Until then, your current level of cover, if any, will apply.

What impact does insurance haVe'en your super?

Where you have insurance cover through your super account, it is important to be aware that any insurance premiums
that are funded from your account will reduce your super balance over time. While insurance is an important benefit
to many members, the trustee generally.considers that, where premiums for default insurance cover exceed 1% of your
salary, this may inappropriately erode yourisuper balance. Nevertheless, you should regularly review your insurance,
including whetherinsurance costs are @ppropriate for you, and consider discussing your insurance needs with a financial
adviser.

You can log in to My AMP atsamy tife to check your current arrangements and visit amp.com.au/insuranceinsidesuper
to find out more about what insurance is right for you.

How to obtaifi'edver in Super Directions for Business Rollover Section

Upon transferfto Super Directions for Business Rollover Section and provided we have your current mailing address
and you meébthe eligibility requirements, the amount of cover provided for Death and TPD in your employer plan in
Super Directions for Business, Tailored Super or Simple Super will continue to be provided in Super Directions for
BusinessRollover Section. You can apply to increase or decrease the amount of cover at any time.
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MySuper insurance

If you do not have insurance in your employer plan because you are:
— under 25 and / or have a balance below $6,000
— did not elect to have insurance and
— you are a MySuper member.

When you transfer to Super Directions for Business Rollover Section and then become eligible, age 25 and over, have
a balance $6,000 or over and are not inactive (no contribution or rollover for 16 months) you will have the following
insurance automatically applied to your account:

— Death cover of $50,000 if you are not yet age 69. Cover ceases when you turn age 70, and

— TPD cover of $25,000 if you are not yet age 55. Cover ceases when you turn age 65.

If you have previously told us you don’t want your insurance, then this cover will not be applied.
Limited cover will apply until you have been at work for 30 consecutive days.

Cover will not apply if you have opted to reduce or cancel your insurance. Any change to the amount ofiyour insured
cover may also affect your insurance premiums.

Ifinsurance is applied to your account you will be notified, including the amount, and cost, inyotisinsurance confirmation
letter. And you will also be able to see the amount of insurance in your member statementsgoing forward from that
point.

Alternatively, if you are transferred to Super Directions for Business Rollover Se¢tion and you don't have any cover, if
you meet the eligibility requirements, you may apply for Group Life cover, subjectteunderwriting terms.

Underwriting terms

You may be able to apply to increase your Death or TPD cover.

You will be required to submit a personal statement when youyapply for cover or an increase in cover. When applying
for cover or additional insurance cover, you may need to prgvide evidence of your health.

Once the insurer receives the completed personal statementit may request you undergo additional tests or provide
further medical, financial or other information (suchiasyeur occupation) it deems necessary.

Upon assessing a personal statement and any evidefiee of health, the insurer may impose a higher premium, exclusions
and restrictions or in some cases decline the coyer based on the health evidence, occupation, financial or other
information provided.

If your application is accepted, the insurer will write to you to confirm the increase in cover and the premium that will
apply. Cover does not start until the fAsurér advises the trustee (or their appointed representative) that your cover has
started. Until then, your currentilevehaf cover, if any, will apply.

Interim Accidental’Death and TPD cover

If you make an.application for Death Only cover or Death and TPD cover (if it applies) because automatic acceptance
does not apply.{fer anyreason), the insurer provides Interim Accidental Death cover equal to the cover applied for up
to a maximumef/S1 million.

Interim cover starts from the date an application for cover/ increase in cover is received by the insurer (or an earlier
date thesinsurer agrees with you in writing).
Interim/Accidental Death cover automatically ends as soon as one of the following happens:

—»The insurer accepts, limits or rejects the cover which is subject to the underwriting assessment.

— You withdraw your application.

— 60 days pass from the date Interim Accidental Death cover commenced, or

— Cover would have otherwise ceased as outlined in this additional information booklet.



A benefit is only payable in the event of your accidental death during the period in which Interim Accidental Death
cover applies. Please note this means a benefit is not payable under the Interim Accidental Death cover if you suffer
total and permanent disablement or are diagnosed as suffering from a terminal iliness during the period of Interim
Accidental Death cover.

Accidental means bodily injury caused directly and solely by violent accidental external and visible means shall not
include suicide or an intentionally self-inflicted injury.

Premiums will be charged for the period of interim cover based on the amount and type of cover requested and under

assessment, in accordance with the premium rates set out in your welcome letter. E
Future increases in cover \0
(Super Directions for Business only) §
The insurer, atits discretion, may accept future increases up to a further underwriting limit, without t or further
medical evidence from you.
The insurer will only agree to a further underwriting limit when: 0

— medical and other evidence that it requires has been provided to its satisfaction \

— future increases are as a result of your employer plan’s pre-determined benefit for nd

— theinsurer has notified the trustee in writing of the further underwriting limit:
A further underwriting limit is not available in respect of any voluntary insurance cover.

The insurer may request health evidence or other information if there is andncrease in cover of more than 30% in any
12-month period due to salary increase. Q

Worldwide cover &

Worldwide cover is available 24 hours a day. You can have @ of mind with more effective all round protection.
However, limitations may apply.

Cover during overseas emploxrrgt

(Super Directions for Busi &nly)

If you are an Australian residen ver may continue for up to three years while you are employed overseas,
provided theinsurer first agree ng. Theinsurer may impose further conditions. If you make a claim while located
overseas, you may be requir urn to Australia for appropriate medical treatment or assessment, at your own
expense.

S
S

o
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Cover during unpaid leave

(Super Directions for Business only)

Your cover may continue if you are on unpaid leave subject to the following conditions:

Before the unpaid leave begins you must request, and the insurer must agree, to continue your cover and any
changes to the terms of the cover

In the event of a claim for TPD, the insurer may require you, when travelling overseas, to return to Australia at your
expense where necessary for medical treatment or assessment

— Thesix-month waiting period for TPD will commence from the date you proposed to return to the paid employnmient
you were doing immediately before commencing the unpaid leave, and

Cover will stop on the date following 12 months from the date your leave began.

Please note: Insurance premiums must continue to be paid during this time. ov

If any of the events listed under when cover ceases occur before the end of the proposed periodé@f Uhpaid leave, cover
will cease and the insurer will refund you any portion of premium overpaid. Refer to Page 80,for fufther details.

Exclusions and restrictions for Death and TPD cover

Exclusions for death and TPD cover

Death cover

There is no exclusion for suicide applied to your Death cover where it has beéen automatically accepted in Super Directions
for Business or where your cover is transferred to Super Directiopsfer Business Rollover Section and had previously
been accepted under the terms of automatic acceptance in your previous employer’s plan.

However, where you have cover and an AAL does not applylor you have chosen to increase your cover above the level
provided under your employer arrangement or apply fofaad have been underwritten for cover (voluntary insurance
cover), a suicide clause will apply1 to the amount of cevemtinderwritten. In these instances, no benefit (voluntary
insurance cover) will be paid for death from an intentiohal act within 13 months of this voluntary insurance cover
commencing or subsequent increase in the voluntary insurance cover or reinstatement of cover.

TPD cover

Atotal and permanent disablementbenefit will not be paid for a person insured, if the person received a benefit
payment from another super fundiwhich included a total and permanent incapacity benefit and is directly or indirectly
related to a condition that appliedyprior to the person being accepted as a person insured.

There is no exclusion for attempted suicide or self-inflicted injury or sickness applied to your TPD cover where it has
been automatically acceptedwor previously been accepted under terms of automatic acceptance in your previous
employer’s plan.

However, where you have cover and an AAL does not apply or you have chosen to increase your cover above the level
of cover providedte you under your employer arrangement or apply for and have been underwritten for cover (voluntary
insurance coveRwan attempted suicide or self-inflicted injury or sickness exclusion clause® will apply to the amount of
cover underfvritten. In these instances, no benefit will be paid if your sickness or injury was caused by attempted suicide
or by youdn purpose within the first 13-months of this voluntary insurance cover commencing or a subsequentincrease
in theoluntary insurance cover or reinstatement of cover.

1 Thesuicide clause (death) and attempted suicide, self-inflicted injury or sickness exclusion clause (TPD) applies to previous members
of Super Directions for Business who were underwritten as a result of an application for voluntary insurance. The exclusion clauses
also apply to any members of the Super Directions for Business Rollover Section who apply for an increase in cover or new cover
and are underwritten.



Restrictions for Death and TPD cover

TPD cover

(Super Directions for Business Rollover Section only)

If in the unfortunate circumstance of you needing to claim a TPD benefit (where provided), you will be eligible under
any of the three parts (a), (b) or (c) of the TPD definition, provided that on the date you become disabled, you were
permanently employed to work for an employer 15 hours or more per week. If you do not satisfy this requirement, you

may claim under parts (b) or (c) of the TPD definition only. Refer to Page 99 for the TPD definition. e
War 0
(Super Directions for Business and Super Directions for Business Rollover Section) \

The insurer will decline to pay or reduce the benefit and reserves the right to vary the premium basis in @
war, whether declared or undeclared.

The Group Life benefit amount OQ

Super Directions for Business \

Your employer will generally decide on the benefit basis used to calculate the amo@our Death benefit and/ or
TPD benefit, subject to a maximum of $5 million Death cover and $2 million Tlvle

Your benefit formula options available are: o
— units of cover 0
nominated amount
nominated amount linked to CPI &
multiple of salary, or Q

um multiple of Y times salary).

X% of salary multiplied by term to age 65 (subject to a
Please refer to your welcome letter for the benefit fEr |cab|e to you.

Super Directions for Business Roll Section

Upon transfer to the Super Directions for Busin ess Rollover Section, the amount of cover provided will change to a fixed
(nominated) amount.

Any additional cover provided in t will be a fixed (nominated) amount.

Group Life units Q

If your benefit formulayi sed on units of cover, the following tables show the amount of insurance one unit of cover
will give you depen n your age.

()\0
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Units of cover — Death Only and Death and TPD for new employer plans that
commenced on or after 28 October 2002

The following table applies to new members where the default insurance is based on units of cover.

to 29 43,000 47 10,000
30 41,000 48 9,000
31 39,000 49 8,0 6
32 37,000 50 é
33 35,000 51
34 33,000 52
35 31,000 53
36 29,000 54
37 27,250 55 \ 4,000
38 25,500 56 3,500
39 23,750 57 3,000
40 22,000 58 \ 2,500
41 20,250 59 2,000
42 18,500 60 1,500
43 16,750 61 1,500
44 15,000 2 1,500
45 13,250 1,500
46 115 64 1,500
4



Units of cover - Death Only and Death and TPD for new members joining employer
plans that commenced prior to 28 October 2002

The following table applies to new members where the default insurance is based on units of cover.

Age last birthday Sum insured ($) Age last birthday Sum insured ($)
to 29 43,000 47 9,700
30 39,800 48 8,600
31 36,600 49 7,5
32 34,400 50 xé
33 34,400 51 % 0
34 32,300 52 b 5,400
35 31,200 53 4,300
36 29,000 54 4,300
37 26,900 55 \ 3,200
38 24,700 56 o 3,200
39 22,600 57 o 3,200
40 20,400 58 3,200
41 18,300 59 3,200
42 16,100 60 0 2,000
43 15,100 61 1,500
44 12,900 2 1,500
45 11,800 1,500
46 1,500

If you are provided with units of cover for Death gly or Deathand TPD as outlined in the two tables above, the premiums
you pay for these units depend on your ir&jdual occupation code and are as follows:

Occupation code

A: Professional
B: White collar
C: Light manual

D: Heavy manual

The premium

()\0

1800 64

S
&0

are inclusive of applicable stamp duty and 20% commission.

eath and TPD cost of unit (per week)

(¥
0.45
0.60
1.00

1.40

Death Only cost of unit per week

()
034
045
075

1.05

O
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Group Life for other members with units of cover

If your benefit formula is based on units of cover, and you are not covered by the arrangements outlined above, the
following tables show the amount of insurance one unit of cover will give you depending on your age.

Units of cover - Death Only and Death and TPD for Plans with no designated default
insurance design from 1 January 2014

The following table applies to new members where there is no designated default insurance design. 6

Age last birthday Sum insured ($) Age last birthday Sum ins@
to 29 57,500 47 0

30 57,500 48 6@;500
31 57,500 49 18,500
32 57,500 50 OQ 12,400
33 57,500 51 & 12,400
34 57,000 52 o 12,400

35 49,000 53 o 12,400

36 47,500 54 8,300

37 46,000 55 0 8,300

38 43,000 56 0 6,200

39 41,000 57 & 6,200

40 35,000 % 6,200
5

41 34,000 4,100
42 30,00090 4,100
43 61 4,100
44 24,500 62 3,000
45 \'22,000 63 2,800
46 o 20,000 64 2,700
If you are provided with units o for Death Only or Death and TPD as outlined in the two tables above, the premiums
you pay for these units de our individual occupation code and are as follows:
Occupation code ‘ Death and TPD cost of unit (per week) Death Only cost of unit per week
(4) ()
A: Profess'onabQ 0.72 0.54
: i 0.96 0.72
1.60 1.20
anual 2.24 1.68

remium rates are inclusive of applicable stamp duty and 20% commission.



Group Life cover and premiums for MySuper members with Units of Cover

If you were previously a member of Super Directions for Business Rollover Section and were provided with a basic level
of insurance as a result of the MySuper changes on 1 January 2014, you will have been provided with Death cover of
$50,000 and TPD cover of $25,000.

The cost of the cover depends on your age and is as follows:

Age last birthday For $50,000 death  For $25,000 TPD Age last birthday For $50,000 death  For $25,000 TPD
cover cover cover cover

14 471 131 42 13.25 6
15 6.17 4.23 43 13.17 @
16 7.42 413 44 14.04 %.83
17 9.17 3.46 45 15.04 6 7.42
18 10.71 292 46 16. Q 8.19
19 11.29 2.46 47 1é 9.90
20 1113 2.19 48 N.OAF 11.56
21 11.08 1.75 49 o 19.67 13.17
22 10.75 1.50 50 0 22.54 13.88
23 10.38 123 51 \ 23.13 18.31
24 9.83 131 52 00 26.25 18.21
25 9.29 131 53 29.46 20.40
26 8.67 1.29 29.88 24.42
27 8.50 1.25 Q 34.17 26.63

28 8.42 121 oo 56 40.63 31.25
29 8.38 1.6 57 44.17 35.02

30 8.21 13 58 51.96 3831
31 7.96 '1.35 59 49.00 49.25
32 7.92 \ 138 60 56.71 58.94
33 7.9 1.77 61 59.88 66.42
34 1.67 62 82.67 85.88
35 o 1.92 63 84.50 96.00
36 & 8.92 213 64 104.42 94.13
37 Q 9.00 213 65 114.48 n/a
38 6 9.08 3.15 66 112.88 n/a

39 0 9.67 3.40 67 154.17 n/a
4ooa 11.08 3.40 68 161.67 n/a
\ 11.04 4.88 69 208.63

Or\e premium rates are inclusive of applicable stamp duty.

n/a
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Group Life premium rate calculations

Super Directions for Business

If you are provided with any type of insurance arrangement other than units of cover, the premium rates for Death and
TPD cover will be adjusted, based on:

your age

whether you have submitted a non-smoker declaration

your medical history and present state of health (if you are required to complete a personal statement) é
the overall occupation profile of your employer’s plan, and 0
your employer plan’s past claims experience. %\

The insurer will undertake a review of your employer’s plan every three years, which may result in a changeo the
premiums you pay for insurance cover. In this instance, the trustee will notify you in writing Withii \re@months of

the change.

Premium level o\'

Itisimportant to note when enrolled in insurance by your employer, you will be charged composite insurance premium

rates. Composite premium rates are based on the average risk profile of a grou
individual policyholder and are smoker agnostic. If you are a non-smoker a
you need to complete the declaration in section 5 of the change to mem
Customer Service Centre. From the date of receipt of the declaration, t g

ther than the risk profile of an

e not smoked in the past 12-months,
erences form and send this to our
ium rates will be changed to non-smoker

rates.

If you apply for cover in excess of that provided by your employ: premium will also be based on your medical

to provide health evidence, the insurer can impose a high rémium, an exclusion, or decline cover based on the

history, present state of health and other information proviig e insurer. Please be aware where you are required

information provided.

The insurer can change the premium rates at any ti not before the premium rate guarantee date (except in
limited circumstances). The premium rate guarant te has been agreed between the insurer and the trustee.

Premiums are recalculated each time the,amoufit of insurance cover changes, at your employer plan’s annual review
or when your employer notifies us of a sa%r occupation change. Any changes to your insurance cover or annual
t

premium will be advised in your annual’s

ent. The premium rates used to calculate your insurance premium can

be altered by the insurer only aﬁe@ g you with at least 30 days’ notice.

Whenyou cease employment

continue to be deducted

employer, you may be provided with extended cover. (See leaving your employer

ur account until we are notified by your employer your employment has terminated.

in the Other important infoE for insurance cover section for more information.) If this occurs, premiums will

The premiums you b nclusive of stamp duty and will be based on the state or territory we record as your address.

O



Annual premium rates per $1,000 sum insured — Death and Death and TPD

This table is for employer plans where the level of cover is not based on units of cover and that commenced on or after

28 October 2002. An occupation Rating of 1.00 is used.

Age last Non-smoker Composite Age last Non-smoker Composite
Dirthday b eath Death&  Death Death & birthday 1 e, Death&  Death Death & TPD
TPD
14 0.49 0.63 0.49 0.63 42 1.09 2.03 1.95 3.15
15 0.49 0.63 0.49 0.63 43 1.19 2.26 212
16 0.60 0.77 0.60 0.77 44 1.30 252 2.33 @
17 0.72 0.93 0.72 0.93 45 143 2.86 2.55604.40
18 0.77 1.08 0.77 1.08 46 1.56 3.21 4.96
19 0.81 111 0.81 111 47 1.70 3.61 5.56
20 0.75 1.03 0.99 131 48 1.86 4.0 Q.BB 6.25
21 0.74 1.02 0.99 130 49 2.04 & 3.65 7.03
22 0.69 0.96 0.95 1.25 50 2.23 4.05 7.96
23 0.64 0.89 0.91 119 51 2.4\ 5.75 4.57 9.08
24 0.61 0.85 0.89 116 52 9 6.48 5.10 1031
25 0.59 0.83 0.88 116 53 @ 7.33 5.64 11.69
26 0.56 0.81 0.89 117 54 3.21 8.27 6.22 13.20
27 0.55 0.80 0.91 1.20 55 3.56 9.47 6.91 15.12
28 0.55 0.81 0.93 1.24 0 3.99 10.91 7.58 17.25
29 0.55 0.82 0.96 1 C 4.45 12.53 8.46 19.84
30 0.57 0.86 1.00 2QSS 5.01 14.45 9.32 22.70
31 0.59 0.90 1.03 39 59 5.68 16.71 10.16 2592
32 0.61 0.93 ]&' 146 60 6.42 19.33 11.25 29.70
33 0.62 0.96 01 1.52 61 7.30 22.43 12.34 33.96
34 0.64 1.0, 01.15 159 62 8.24 2593 13.69 38.96
35 0.66 1. 1.18 1.66 63 9.28 29.95 15.42 44.95
36 0.69 G 124 1.78 64 10.51 34.65 17.15 51.64
37 0.72 121 1.30 191 65 11.59 n/a 18.92 n/a
38 0.77Q 1.32 1.40 2.09 66 12.75 n/a 20.81 n/a
39 0 83 147 1.50 229 67 14.00 n/a 22.84 n/a
40 6 0.90 1.62 1.62 2.52 68 15.36 n/a 25.07 n/a
4 1.00 1.82 1.79 284 69 16.82 n/a 27.51 n/a

@wium rates are inclusive of stamp duty and 20 per cent commission.

O
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Annual premium rates per $1,000 sum insured — Death and Death and TPD

This table is for employer plans where the level of cover is not based on units of cover and that commenced prior to 28
October 2002. An occupation Rating of 1.00 is used.

Age last Non-smoker Composite Age last Non-smoker Composite
birthday ) ath Death&  Death Deathg: P9 pooth Death&TPD Death Death & TPD
TPD TPD
14 0.54 0.69 0.54 069 42 1.18 221 212 3.42 6
15 0.54 0.69 0.54 0.69 43 1.29 2.45 231 2
16 0.65 0.84 0.65 0.84 44 1.42 2.74 2.53 &
17 0.78 1.00 0.78 1.00 45 1.55 3.10 277 04.77
18 0.84 117 0.84 117 46 1.70 3.49 5.39
19 0.88 1.20 0.88 120 47 1.85 3.93 6.05
20 0.81 1.12 1.07 142 48 2.02 44 Qﬁl 6.78
21 0.80 1.10 1.07 141 49 2.22 & 3.97 7.64
22 0.75 1.04 1.04 136 50 2.42 : 441 8.66
23 0.69 0.96 0.99 129 51 2.6& 6.25 496 9.86
24 0.66 0.91 0.97 126 52 @ 7.04 5.54 11.21
25 0.64 0.89 0.96 126 53 @ 797 6.12 12.70
26 0.61 0.88 0.97 127 54 3.49 8.99 6.76 14.35
27 0.60 0.87 0.99 131 55 3.87 1030 7.51 16.43
28 0.60 0.88 1.02 1.35 0 434 11.86 823 18.74
29 0.60 0.89 1.05 1. Q 4.84 13.62 9.19 21.57
30 0.62 0.94 1.08 oss 5.44 15.71 1013 24.68
31 0.64 0.97 112 51 59 6.17 18.16 11.04 28.17
32 0.66 1.00 & 158 60 6.97 21.01 12.23 3228
33 0.67 1.04 0 165 61 7.93 24.38 13.41 39.90
34 0.69 1. 01.25 173 62 8.96 28.18 14.88 42.35
35 0.71 1. 1.28 181 63 10.09 3255 16.76 48.85
36 0.75 Gz 1.35 194 64 11.42 37.66 18.64 56.13
37 0.78 1.32 1.42 2.08 65 12.60 n/a 20.56 n/a
38 o.sQ 1.44 152 226 66 13.86 n/a 22.61 n/a
39 G 1.60 1.63 249 67 15.22 n/a 24.82 n/a
40 0 0.98 1.76 1.76 274 68 16.69 n/a 27.24 n/a
1.08 1.9 308 69 18.32 n/a 29.90 n/a

41 7 1.94
‘Qﬂ rates are inclusive of stamp duty and 20 per cent commission.
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Super Directions for Business Rollover Section

The premium rates for Death and TPD cover are based on composite rates for smoker/non-smoker and male/ female
and are dependent on your age. They apply to all occupational types.

Your insurance premium is recalculated upon transfer to Super Directions for Business Rollover Section, each time the
amount of cover changes and at each annual review. The premium rates used to calculate your insurance premium
can be altered by the insurer only after providing you with at least 30 days’ notice.

Annual premium rates per $1,000 sum insured - Death and Death and TPD

Death Only($) Death & T&Q

O

Premium rates are inclusive of stamp duty and 20 per cent commission.

Age last birthday Death Only($) Death & TPD($) Age last birthday
14 113 1.76 42 3.18 .15
15 1.48 3.51 43 3.16 5.88
16 1.78 3.76 44 3. Q 6.65
17 2.20 3.86 45 é 7.17
18 2.57 3.97 46 &.95 7.88
19 271 3.89 47 o 4.16 8.91
20 2.67 3.72 48 0 4.33 9.88
21 2.66 3.50 49 \ 4.72 11.02
22 2.58 3.30 50 o 541 12.07
23 2.49 3.08 51 0 5.55 14.34
24 2.36 2.99 52 6.30 15.04
25 2.23 2.86 0 7.07 16.86
26 2.08 2.70 01 7.17 18.89
27 2.04 &9 55 8.20 20.98
28 2.02 56 9.75 24.75
29 2.01 ' 2.55 57 10.60 2741
30 1.97 \ 2.63 58 12.47 30.86
31 99 2.56 59 11.76 35.40
32 . 2.56 60 13.61 41.90
33 o .90 2.75 61 14.37 46.24
34 ‘ 2.08 2.88 62 19.84 61.06
35 Q 2.06 2.98 63 20.28 66.36
36 6 2.14 3.16 64 25.06 70.24
37 0 216 318 65 27.50 n/a
38 6 218 3.69 66 27.09 n/a
o 2.32 3.95 67 37.00 n/a
0& 2.66 4.29 68 38.80 n/a
41 2.65 4.99 69 50.07 n/a
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The benefits of Group Life insurance

Death benefit

The insurer will pay the death benefit if you die:
— while the policy is in force
— before your cover ends, and
— before you reach the benefit expiry age for Death cover.
Estate planning is an important aspect of any financial plan. In the event of your death, effective estate planning can

help to ensure your family’s needs are catered for and your estate is administered or distributed in accordance with
your wishes.

In cases of super assets, if a death benefit becomes payable it will consist of:
— your super account benefit, plus
— the proceeds of any insurance claim paid by the insurer.

The trustee must generally ensure the benefits are paid to your dependants as defined in the Fund’s Trust Deed and
applicable superannuation law and/or your legal personal representative.

For more information on how a benefit will be paid upon death refer to section 10.

Terminal Illness benefit

If you become terminally ill, the insurer will pay the Trustee the Terminal lllnéssibenefit. This is an advance payment
of the insured death benefit up to $1 million and means that on your subseguent death, the amount then payable will
be the remainder of the death benefit if the total death benefit exceeds SL.million.

If you have Death cover, the insurer will pay a Terminal lliness benefitifyou become terminally ill:
— while this policy is in force
— before your cover ends, and
— before you reach the benefit expiry age for Death cover:

Refer to Page 99 for the insurer's definition of Termjinal hess that you will need to meet.

If a Terminal Iliness claim is admitted, the insurer willlpay the insured amount to the Trustee. Then, subject to you
having satisfied a condition of release under superannuation law, the Trustee will make the proceeds available to you
asalumpsum.

Your Death cover and TPD cover is reducedgby the amount of any Terminal Iliness benefit that is paid.

Please note that under superannuatiomlaw the terminal illness test for release of funds is broader and operates on a
24 month timeframe. This is diffefent to the operation of your insurance policy, please refer to the section below for
important information.

Differences betweerithe insurance policy and superannuation law

Under superannuationdaw, a member who is certified by two doctors (one who is a specialist in the field of the Insured
Member’s ilinesshas having a life expectancy of 24 months or less from the date of certification will be considered to
have met a_Jerminal Medical condition of release. If you have met a condition of release and choose to withdraw your
full accountdbalance, your superannuation account will be closed and any insurance cover that the you held through
your a¢count will be cancelled from the date of closure. If you close your account between the 24 and 12 month period
andsubseéquently die, your beneficiaries will not be able to claim against any insurance cover (due to it being cancelled).

Before closing your account, Terminally [l members should seek financial advice to ensure that you fully understand
the'impact that this will have on your ability to claim against any insurance cover that you hold through your
superannuation account. If you leave your superannuation account open with sufficient funds to pay your ongoing
insurance premiums, your insurance cover will continue. If you subsequently meet the definition of Terminally Il (your
life expectancy is 12 months or less) under the insurance policy, you will be able to claim against your insurance policy.

TPD benefit

If you have TPD cover the insurer will pay the TPD benefit if you are sick or injured and meet the insurer's definition of
totally and permanently disabled. You will be asked to provide the insurer with medical evidence of your disability to
enable them to determine whether you qualify for the payment of the TPD benefit.



TPD sum insured reduction

Where the benefit basis used to determine your TPD benefit does not reduce your TPD benefit to nil by age 65, an
over-riding reducing formula will be automatically imposed. This reducing formula will result in the TPD sum insured
reducing progressively from age 60 to zero at age 65.

In Simple Super and Tailored Super employer plans, TPD benefits commence reducing at age 55. If you are between
age 55 and 59 when you are transferred from a Simple Super or Tailored Super employer plan, your TPD benefits will
stop reducing at the time of transfer. When you reach age 60, they will re-commence reducing, and will reduce

progressively to zero at age 65. é

Who the TPD benefit is paid to 0

If a claim is accepted, the insurer will pay the insured amount to the Trustee, then, subject to you having t@a
condition of release under superannuation law, the Trustee will make the proceeds available to you.

Payment of TPD benefits JQ
If you receive a TPD benefit your Death cover will end. &
Upon acceptance of a TPD claim, your account balance will be switched to the Multi-ma r'Secure portfolio

If the Trustee determines you're entitled to receive your benefit from the Fund, the ill be available to you as

the benefit to another super fund or a deferred orimmediate annuity or pe “This latter option may have some tax

alump sum
You can choose to retain some or all of the benefit in the Fund or Withdraw%&ﬂt in cash. You may also roll over
or other benefits, which you can discuss with your plan’s financial advis

How to make a claim for Death and TP &

In the event of your Death (including Accidental Death), poner (Super Directions for Business members) or a
representative acting on your behalf should contac th ee or the insurer within 30 days of the date you die, or as
soon as it is reasonably possible to do so.

In the event of TPD, you, your employer (Super D|re s for Business members) or the Trustee should contact the
insurer the earlier of:

— 30 days from the occurrence of any &chat may give rise to a claim
— 30 days after the expiration of t e@wonth waiting period, and

— assoon as it is reasonably po o doso
For Terminal Iliness, you oryo oyer (Super Directions for Business members) should contact the insurer or the
ible.

Trustee as soon as reasonaQ
The insurer will contactgou 6 your employer (Super Directions for Business members), or in the case of your death,
your legal personal tative, to inform you of their claim requirements as soon as reasonably possible.

The informing Ylou of the claim requirements does not constitute an admission of liability in respect of any claim lodged.

If the i msure t receive notice within 30 days of you ceasing work due to injury or sickness, they may refuse to
pay for an ofyourclaim which happened 30 days or more before notice was received to the extent their assessment
of the prejudiced.

r generally asks for medical information and evidence to enable your claim for a Terminal lliness benefit to
ssed. If you lodge a claim for a TPD benefit, you will be asked for medical, financial, occupation information and
& ils of your daily activities. You may also be required to be interviewed and attend vocational assessments and
habilitation. You, your employer (Super Directions for Business members) and the Trustee are also required to provide
the insurer with all information required in order to determine your eligibility for benefits.

If you would like more information about making a claim for a Group Life benefit call our Customer Service Centre on
133 056.

Payment of the claim

For the insurer to pay a claim, you must provide evidence of the following:
— Super Directions for Business — if you were accepted (or an increase of the insured benefit was accepted) under
automatic acceptance or the insurer’s transfer terms, you, your employer and the trustee met all of the insurer’s
requirements
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— Super Directions for Business Rollover Section — if you were accepted under automatic acceptance or the insurer’s
transfer terms under your previous employer’s plan, and you, your previous employer and the trustee met all of
the insurer’s requirements

— your entitlement to claim the applicable insured benefit, and

— your age.

Payment of a claim is conditional upon you (or your dependants/legal personal representative), your employer (Super
Directions for Business members) and the trustee establishing entitlement with the insurer by:

— providing an original or certified death certificate (for more information on who the claim can be paid to refer to
section 10)

— providing a birth certificate (or other proof of birth to the insurer’s satisfaction) and all other documents they
require

— providing medical reports from treating medical practitioners

— being examined by a medical practitioner they nominate who must confirm the condition when reasofiablyrrequired
by the insurer (and at their expense)

— providing pathology, blood tests, x-ray or other appropriate evidence, and

— providing occupational and financial information together with details of your daily activities:

In relation to a TPD claim, when reasonably required by the insurer (and at their expense)yyoutiay be required to:

— undergo vocational assessment and/or rehabilitation,
— beinterviewed. and
— agree to an audit of the person’s insured financial circumstances.

Misstatement of age

If your age is misstated, the insurer reserves the right to adjust the'premium or the benefit based on your correct age.

Currency

All Death and TPD claim payments are made in Australian dollars.

When cover ceases

Cover will cease when your membership ceases, when you request cancellation of cover or as soon as one of the
following happens:

— when you reach the cover expiry age. The cover expiry age for Death is 65 or 70 depending on the insurance
arrangements and for IPD is 65

— upon payment of a Death, Accidental Death or TPD benefit

— upon payment©fa Terminal Iliness benefit if it equals the total death benefit payable. If a Terminal lliness benefit
paid is less than the Death benefit payable, the cover will cease when the balance of the Death benefit is paid on
your death

— whenpremiums are not received either by non-payment of contributions or insufficient account balance.

— If li@€ontributions or rollovers have been received into your account for a period of 16 months, we may be required
tocancel your insurance (unless you've told us in writing that you want to keep your insurance: you can do this
ohline at amp.com.au/whyinsurance.)

— if you make a fraudulent claim

— when cover for all insured persons stops when the policy between the trustee and the insurer ends

In addition to the above above, cover in Super Directions for Business also stops for a person insured as soon as one of
the following happens:
— when you no longer meet the eligibility terms applicable
— when you, as an employee, elect for your employer to contribute on your behalf to a different super fund other
than your employer’s Super Directions for Business plan, or
— when you are on unpaid leave or employed overseas for longer than the period of time the Insurer has agreed to
provide cover except where the reason why you have not returned to work is because you have made a claim under
the policy, or are eligible to do so.


https://amp.com.au/whyinsurance

Section 8:




This section applies to Super Directions for Business only.

Salary Continuance cover provides a monthly benefit if you are unable to work due to illness or injury and have met
the definition of Total Disablement.

Salary Continuance cover is only available with Death or Death and TPD cover. It's not a stand-alone insurance option.
There are five components to Salary Continuance cover:

1. Total Disablement benefit

If you are totally disabled, the insurer will pay a monthly benefit for a period of up to two years or to age 65, dependin
on your benefit basis.

The Total Disablement benefit you receive under Salary Continuance cover is a monthly benefit of the Iesser@\

— upto 75% times the first $320,000 of your income divided by 12;
— such other limited benefit resulting from either transfer terms of underwriting terms; or

— any voluntary insurance cover, Q
less any business expense and offsets. 0
Your income is your monthly income earned at the time of injury. The maximum monthly it you can receive is
$20,000 per month. The benefit can be paid for a maximum of two years or to age 65, de@; on your benefit basis,

for any one claim, after a waiting period. 0
Waiting period

A waiting period is the period during which you must be totally or partially disabled before any Total Disablement
benefit is payable. You are not entitled to a Total Disablement benefit fo%ﬂ ration of the waiting period. Your

waiting period is chosen by your employer. It starts when a medical ioner first examines you and certifies that
you are unable to work due to a sickness or injury. &

2. Recurring disablement benefit (?

Where you have been totally or partially disabled and er work and are subsequently disabled within six months
duetothe same orrelated cause, the claim will be tre a continuance to the earlier original claim and the waiting
period won't apply. If this applies, we'll add togethé  allthe periods for which you have received a benefit to determine
when the benefit period ends. P

3. Partial disablement bene \

If you are partially disabled im:e@ after being totally disabled for at least 14 consecutive days, the insurer will

pay a reduced monthly benefit greed amount of time. The insurer doesn't pay a benefit for any period of time
during the waiting period.

4. Death benefj &

If you die beforgyou 65, while you are being paid a disability benefit, the insurer will pay one additional month’s
benefit after ath. This will not affect any claim for your Death cover benefit.

5. In Accident benefit

@e date the insurer receives your application for Salary Continuance cover, it will provide Interim Accident cover
o 0 60 days.
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Eligibility criteria

General eligibility

You are eligible for Salary Continuance cover if:
— you have been accepted as a member of Super Directions for Business
— youare aged 15 or more but less than 65 on the day you were first eligible for cover
— you are permanently employed to work at least 15 hours per week
— you are an Australian resident, and you reside in Australia (unless you are working overseas with the Insurer’s
written approval)
— you work in an occupation the insurer does not class as an excluded occupation, and
— you satisfy any other eligibility criteria that apply to your employer’s plan.

Thetrustee and the insurer will agree to further eligibility criteria (if applicable) for each employer plan on aase-by-case
basis. If this applies, we will contact you.

The eligibility criteria may refer to different categories of members. In that case, you are covered fog theinsured benefits
applicable to the category in which you are accepted as a member.

i
Please note: Your employer will confirm your hours per week upon you joining Super ions for Business, and

at the point of claim, to decide if you are eligible for the applicable insurance cove employer should advise us
of changes in your working hours. Premiums will be charged based on the Ias&dw to us.

Super Law eligibility

In addition to meeting the General eligibility criteria above, under superfaws, you still may not be eligible for insurance
if any of the following applies to you:

— you are aged under 25

— since opening the account, your balance hasn't reached $6j000

— your account hasn't received a contribution or rollgverfor 16 months,

unless you meet any of the following criterija:

— you tell us you'd like default insurance,(if you tell us within 120 days of joining your employer, you won't
need to complete a full application orprovide information about your health. However, after 120 days, you
will need to complete a full application and provide information about your health.)

— your employer funds the full'eest'of insurance and notifies us of this

— we've determined that you'relemployed in a dangerous occupation and have notified you that you'll be
provided cover on thjs basis.

The table below explainsshow to elect to have insurance, and if you don't elect, how you will have it applied when you
meet the eligibility criteria. Also included is what you need to know about the terms that will apply to your insurance
cover.

Will you have i ce 'What you needtodoif How you will get your
automatica d?  you'd like insurance insurance

When your cover will
commence

What you need to know

If you arerunder age 25
and/oryou'have a
balanceunder $6,000, we
ate not able to
automatically give you
insurance.

We alsocan't provide you
insurance if your account
hasn't received a
contribution or rollover
in 16 months.

Ifyou are aged 25 or over
and you have a balance
of $6,000 or more, we
will automatically give
you insurance.

Elect to have insurance
within 120 days of
joining your employer, or
date first eligible to
receive SG contributions
—whicheveristhe latter).
amp.com.au/getinsurance

Elect to have insurance
121 days or more after
joining your employer.
amp.com.au/getinsurance
Nothing, your insurance

will be automatically
applied(').

You will have your
default insurance cover
applied automatically!’.

You will need to apply for
insurance and answer
health and lifestyle
questions.

Your insurance will be |
automatically applied"’.

Date election made
(subjecttoenough funds
being available to pay
your premiums).

Date your application is
accepted.

Date you becomeeligible
(age 25 and balance over
$6,000); you won't be

Limited cover will apply
until you are at work for
30 consecutive days.

Cover will be subject to
thetermsand conditions
the Insurer advises when
you accept the offer.

Limited cover will apply
until you are at work for
30 consecutive days.
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Will you have insurance  What you need todoif How you will get your ~ When your cover will What you need to know

automatically applied?  you'd like insurance insurance commence

However, you will not be eligible if your account
eligible if your account has been inactive for 16
hasn't received a months.

contribution or rollover Also subject to enough
in 16 months. funds being available to

pay your premiums.

(i) Your insurance will be automatically applied, subject to eligibility criteria, and if you haven't previously told us you don't want
your insurance. If you're a Choice of Fund member electing cover (either as an insurance only member or electing choice ifito
the default fund), you will need to submit an application form for insurance.

How to obtain Salary Continuance cover in Super Directions for Business

Provided you meet the eligibility criteria for your employer’s plan, you can obtain cover via:
— automatic acceptance terms
— transfer terms, or
— underwriting terms.

Automatic acceptance terms

When your employer establishes their plan, the insurer may agree to providean AAb. If your employer’s plan qualifies
for automatic acceptance, and you meet the automatic acceptance conditions afnd your cover is less than the AAL for
your plan, you may not be required to provide a personal statement.

To qualify for automatic acceptance, your employer must enrol youas a‘twember of the Fund within 120 days of you
becoming eligible, a contribution must be remitted, a premium paid, ahd you must meet all eligibility criteria.

You must also:
— beatwork properly performing all the normal and usuahdities of your usual paid employment on the day you first
satisfy the eligibility criteria
join the plan in accordance with the applicablefeligibility criteria
be an Australian resident and reside in Australia
— beless than 60 years of age, and
— satisfy any other automatic acceptanceiterms that apply to your employer’s plan.

Automatic acceptance through a SuperBirections for Business plan is conditional on that plan being the employer’s
default fund under the super chgi€e laws.

If you are not eligible for automaticacceptance or cover is not accepted under transfer terms (see below), then the only
way you can obtain cover istbyinaking an application under the ‘underwriting terms’ as defined on the following page.
Please note an AAL maysfiot'bé applicable to your employer’s plan. Certain terms and conditions apply.

Transfer terms

Transfer terms@nly apply where your employer plan has transferred directly from another fund.

Transfegterms may be available if your employer’s previous super fund had similar cover and your employer chose to
transferthis when joining Super Directions for Business.

If transfer terms apply, all eligible persons who are covered under the previous policy and are at work on the last normal
business day before the Super Directions for Business policy commencement date (confirmed by a letter provided by
your employer to the Trustee), will be covered for the monthly benefit for Salary Continuance, from the policy start
date, if certain conditions are met.

If transfer terms apply, and you were covered under the former policy, and are not at work on the last normal business
day before the policy start date, you will only be covered if the event which gives rise to a claim is solely a direct result
of an injury occurring after the policy with the insurer has started, because of an accidental event which is violent,
external and visible and was not caused by attempted suicide, or self-inflicted by you on purpose.

This restriction will continue until the date you return to work performing all the normal and usual full-time duties
(without limitation) performed when last at work and you must not be entitled to a benefit under the former policy.

Transfer terms are subject to a maximum benefit limit. This will be subject to any premium loadings, restrictions,
exclusions and limitations that applied under the former policy. The maximum amount of cover the insurer will provide
under transfer terms is a monthly benefit of $10,000 for each insured member if an AAL is applied to the cover.



Please note: If your employer plan is not eligible for transfer terms, any insurance you have that is not able to be
automatically accepted (eg above the AAL) will require health and other underwriting evidence to be submitted
(refer to ‘Underwriting terms’ below).

Underwriting terms

You'll be required to submit a personal statement when you apply for anincrease in cover in the following circumstances:
— automatic acceptance terms don't apply to your employer’s plan
— you aren't eligible for automatic acceptance
— you require cover in excess of the AAL
— you require cover in excess of your further underwriting limits
— transfer terms do not apply or you are eligible for cover in excess of the amount accepted by the previousfinsurer
and transferred to Super Directions for Business
— you apply for voluntary insurance cover
— anincrease in your cover is not as a result of your employer’s plan pre-determined benefit farmula
— anincrease in cover in any 12-month period is greater than 30%, or
— your cover stops under the policy for any reason, and you wish to reinstate cover.

Once the insurer receives the completed personal statement it may require you to unéergéadditional tests or provide
further medical, financial or other information (such as your occupation) it deems negessary.

When assessing a personal statement, the insurer may impose a higher premitumyexclusions and restrictions or in
some cases decline the cover based on the health evidence, occupation, financialer other information provided. Where
you are being assessed for cover in excess of the AAL, these will not apply to thecover accepted under the AAL provision.

If your application is accepted, the insurer will write to you to confirmi the increase in cover and the premium that will
apply. Cover does not start until the insurer advises the Trustee (ofitheis appointed representative) your cover has
started. Until then, your current level of cover, if any, will apply.

Interim Accidental Salary Continu@hce cover

If you apply to add or increase your Salary Continuange/'cover, the insurer may provide you with Interim Accidental cover
while considering your application.

If you are required to submit a personal statement for Salary Continuance cover, Interim Accidental Salary Continuance
cover provides a restricted level of benéfit while your application for cover is considered by the insurer. It is provided
for all or that part of the cover for whigh'ah application is required. Interim Accidental Salary Continuance cover starts
from the date an application foreover/increase in cover is received by the Insurer (or an earlier date the insurer agrees
with you in writing).

The insurer provides the behefit amount applied for up to a maximum limit of $10,000 per month, but only in the event
of total disability caused by accidental injury which lasts at least the length of the waiting period.
Interim Accidental Salary Continuance cover automatically ends as soon as one of the following happens:

— The insureracceptsylimits or rejects the cover that is subject to the underwriting assessment.

— You withdraw your application.

— 60 daysfpass from the date Interim Accidental Salary Continuance cover commenced, or

— Coveér would have otherwise stopped as outlined in this additional information booklet.

Rremiums will be charged for the period of interim cover based on the amount and type of cover requested and under
assessment, in accordance with the premium rates set out in your welcome letter.

Accidental means bodily injury caused directly and solely by violent accidental external and visible means but shall not
include suicide or an intentionally self-inflicted injury.
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Future increase in cover

Theinsurer, at its discretion, may accept future increases up to a further underwriting limit, without the need for further
medical evidence from you.

The insurer will only agree to a further underwriting limit when:

— medical and other evidence which it required has been provided to its satisfaction
— future increases are as a result of your employer plan’s pre-determined benefit formula, and

— theinsurer has notified the trustee in writing of the further underwriting limit. é
Afurther underwriting limit is not available in respect of any voluntary insurance cover.
The insurer may request health evidence or other information if there is an increase in cover of more than 30%&

12-month period due to salary increase. i @

Cover during overseas employment

If you are an Australian resident, your cover may continue for up to three years while you are,e &overseas and/or
travelling for your employer, provided the insurer first agrees in writing. The insurer may i further conditions. If
you make a claim while located overseas, you may be required to return to Australia for a riate medical treatment

or assessment, at your own expense. Q

Worldwide cover \'

Worldwide cover of your insurance is available 24-hours a day. You can @ace of mind with more effective all-round
protection. However, limitations may apply.

Cover during unpaid leave 0

Your cover may continue if you are on unpaid leave (for other than injury or sickness) subject to the following
conditions:
— Before the unpaid leave begins you must requéd the insurer must agree to continue your cover and any
changes to the terms of the cover
— Inthe event of a claim for Salary Continuance, the insurer may require you, when travelling overseas, to return to
Australia at your expense where n & for medical treatment or assessment

— Ifyou are totally disabled durin riod of unpaid leave and claim under your Salary Continuance cover, the
waiting period will comme he date the insurer has received a medical certificate from a registered medical
practitioner stating you ar le to work due to sickness or injury, and

— Cover will stop on the @ ollowing 12 months from the date your leave began.

Please note: Insur. miums must continue to be paid during this time.

If any of the e listed under when cover ceases occur before the end of the proposed period of unpaid leave, cover
will cease aﬁi surer will refund you any portion of premium overpaid. Refer to Page 93 for further details.

E ons and restrictions

O\Iusions
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No insured benefit will be payable if your Total Disablement or Partial Disablement is deemed by the insurer to be:
— caused by uncomplicated pregnancy, childbirth or miscarriage
— caused by a self-inflicted injury or sickness
— afraudulent claim
— any act of war, declared or undeclared, or
— caused by your service in the armed services of any country or international organisation.



Restrictions

The insurer will decline to pay, or reduce a benefit which we may otherwise pay to you:

— ifthe policy claim requirements have not been complied with by you, us or your employer
— ifyouarein jail, or otherwise detained, as a result of a criminal act, or
— if a premium due for all persons insured has not been paid by the due date.

Premium rates b
The insurer will calculate the premium rates that apply to your employer’s plan based on: S@
(4

if there is at least a 25% change in the membership profile, including the total number of members i
with Salary Continuance

— ifthere has been a significant change in the information provided by the employer on which weQ

change in the the benefit type and eligibility, and
— past claims experience of the plan. 0
— your age o

— your gender 0
— your occupation \
the waiting period o

The premium rate charged to you is dependent on:

the benefit period, and Q
in relation to underwritten cover, your medical history and prese of health (if required).

change in your salary. The premiums you pay are inclusive of ty and will be based on the state or territory we

Your premiums are recalculated at each annual review, each tim is a change of cover and each time there is a
record as your address. é

For the ‘two-year’ benefit period, a loading will apply t mium rates where there are less than 10 members in
the plan with Salary Continuance cover. For the ‘to (aenefit period, there must be a minimum of 20 members
forthis coverto be available to the plan. Where the rof members with the ‘to age 65 benefit period subsequently
drops below 20, a loading will be applied to the premium rates.

The premium rates in the tables on the néxt page are based on a professional occupation classification. The premium
rates you pay depend on your own OCCLG rating. The different occupation ratings are as follows:

Occupational ratings

Occupation code 6: Occupation rating(i)
A: Professional o 1.00

B: White collar 1.25

C: Light manual Q 2.40

D: Heavy man 3.00

(i) Thes res are a multiple applied to the premium rates.
(if) ers with occupation codes C and D are not eligible for Salary Continuance to age 65 benefit.

Th of your Salary Continuance cover may differ to the premium rates shown in the table on the next page where
x n has less than the minimum required number of members with Salary Continuance cover and a loading is

ied to the premium.

:aour premiums are recalculated at each annual review and each time there is a change in your salary or cover. Any
alteration to your annual premium will be advised in your annual statement.

For more information contact your plan’s financial adviser or call our Customer Service Centre on 133 056.
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Annual premium rates per $1,000 sum insured — Salary Continuance for a two-year
benefit period

Age last Male Female Age last Male Female
birthday birthday

30 60 20 30 60 920 30days 60days 90 30days 60days 90days

days days days days days days days

14 2.58 193 0.72 3.88 2.92 1.08 40 4.48 3.51 1.56 6.73 5.26 2.34
15 2.63 198 0.74 3.94 2.99 1.10 41 4.74 3.72 173 7.10 5.59 2.58 6
16 2.66 2.01 0.75 4.00 3.00 113 42 5.04 3.97 1.88 7.54 5.96 @
17 2.69 2.02 0.75 4.04 3.02 113 43 531 423 2.05 7.97 6.3
18 2.73 2.06 0.77 4.10 3.09 1.14 44 5.62 4.49 2.24 8.43 m&%
19 2.77 2.09 0.78 417 3.13 117 45 5.96 4.82 248 8.9 . 3.72
20 2.83 212 0.78 4.24 3.19 117 46 6.31 5.15 2.73 9. Q7.74 4.09
21 2.76 2.06 0.78 4.13 3.10 118 47 6.71 5.57 10. 8.37 4.49
22 2.71 2.05 0.75 4.06 3.08 114 48 7.13 10.70 8.99 4.97

23 2.67 2.01 0.75 4.00 3.00 113 49 7.61 0; 11.42 9.73 5.47
.00

24 2.64 1.99 0.74 3.96 2.97 111 50 8.13 12.21  10.50 6.05
25 2.60 1.96 0.74 391 293 111 51 8.7 9 446  13.09 1141 6.70
26 2.57 1.95 0.72 3.85 2.90 1.08 52 @ 8.27 497 1411 1242 7.45
27 2.57 192 0.72 3.85 2.90 1.08 53 14 9.01 553 1519 1351 8.29
28 2.61 1.96 0.72 3.93 2.96 1.08 50 10.96 9.85 6.14 1644 1478 9.21
29 2.67 2.01 0.75 4.03 3.02 113 g 11.88 10.70 666 1783 16.05 9.98
30 2.76 2.08 0.78 4.13 3.12 .10 1294 1167 7.25 1940 1750 10.87
31 2.86 2.15 0.79 4.29 3.22 57 1413 1273 793 2122 1910 1190
32 2.97 2.24 0.84 4.48 3.36' 1.24 58 1552 13.96 868 2327 2095 13.02
33 3.12 2.34 0.88 4.68 3.52 131 59 17.08 15.36 9.57 2561 23.04 1435
34 3.28 247 0.92 4‘90 3.70 1.39 60 18.88 1699 1057 2833 2551 1587
35 3.45 2.60 1.0 . 391 1.49 61 2096 1887 11.74 3144 2828 17.60
36 3.64 2.77 1.165 46 4.14 1.66 62 2333 2101 13.08 3501 3152 1961
37 3.83 2.92 5.75 4.37 1.83 63 21.87 1966 1224 3280 2951 1838

‘ 133 6.02 4.63 1.99 64 12.06 10.86 6.74 1809 1629 1011

38 4.01 .
39 4.e 3 144 6.37 4.92 217
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Annual premium rates per $1,000 sum insured — Salary Continuance for ‘to age 65’
benefit period

Age last
birthday

14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39

Male Female
60 90 30days 60 days 920
days days days days
7.13 6.48 249 10.69 9.73 3.73
7.30 6.63 255  10.94 9.95 3.81
7.51 6.83 2.63 11.26 10.24 3.93
7.68 6.99 270 1153 1049 4.05
7.91 7.21 2.75 11.85 10.81 413
8.13 7.41 2.85 12.18 11.13 4.28
8.36 7.60 291 12.55 1141 4.36
8.23 7.50 2.88 12.33 11.25 431
8.14 7.40 2.84 12.20 11.10 4.25
8.04 7.33 281 12,06 11.00 421
8.01 7.31 2.79 12.01 10.96 4.19
8.01 7.31 2.81 12.03 10.96 4.23
8.04 7.33 281 12.04 11.00 4.23
8.14 7.43 2.84 12.20 11.13 4.25
8.35 7.63 2.95 1254 1144 443
8.68 791 3.03 13.01 11.86 4.54

9.06 8.25 3.16 13.59 12.38

9.54 8.70 334 1430 13.04
10.08 9.20 3.51 1511 13.80' 5.28
10.70 9.76 3.75 16.05 4.64 5.61
1136 10.40 3.99 17.005.59 5.98
1211 1110 4.4 @ 16.65 6.64
1294 1198 4,963,41 17.96 7.36
13.79 12.80 Q 20.68 19.19 8.13
1470 1 ‘6.01 22.04  20.56 9.04
15. 6.64 2345 2210 9.96

Age last
birthday

40
41
42
43
44
45
46
47
43
49
50
51
52
53

63
64

Male

Female

30days 60days 90days 30days 60days 90days

3
X

1664 1579 731 2495 2369 1098
1768 1690 804 2653 2534 12.05 6
1880 1806 884 2821 27.10 @
1999 1933 969 2999 289 4
2085 2026 1043 3128 m&és
2178 2143 1130 326 : 16.95
2273 2264 1228 34 Qs.% 18.40
2368 2388 13.V . 3581 19.86
2470 2524 ]Q 705 37.85 2149
25.76 26.60. 4 3865 3993 2315
26.86 05 71666 4030 4209  24.99
28.0 31793 4200 4445 2688
2@ 3123 1926 4381 4684 28.89
8 3293 2068 4570 4939 3101
3175 3469 2219 4763 5204 3329
3179 3476 2223 4766 5213 3335
3163 3459 2211 4744 5188 3318
3130 3420 2189 4694 5130 3281
3064 3350 2141 4594 5025 3213
2959 3238 2070 4440 4856  31.05
2853 3123 1796 4279 4683 2695
2615 2860 1648 3923 4290 2471
2264 2476 1423 3395 3715 2135
2018 2206 1129 3026 3310 1694
864 948 483 1296 1420 7.4

AR

The be@ts of Salary Continuance insurance

Ify cepted as a member and your employer plan has elected Salary Continuance insurance, you will have Salary
Qance cover for the following benefits, subject to the terms of that plan.

0
0\e have been negotiated with the trustee on a plan-by-plan basis but are described in general terms in this section.
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Total Disablement benefit

Theinsurer will pay a monthly benefit if you are totally disabled for longer than the waiting period. The monthly benefit
starts to accrue from the day after the end of the waiting period. The monthly benefit is payable monthly in arrears
and stops at the earliest of:

— you being paid total disablement benefits for the maximum period for which benefits are payable for any one

claim
— you reaching the benefit expiry age
— you ceasing to be totally disabled or partially disabled (as applicable)

— you failing to make available to the insurer medical, financial or other evidence required to assess a claim 0
— the benefit period for the cause of the disability ending

— ifyou aretotally disabled, in the insurer's opinion, you fail to take all steps to return to work if you hav C|ty
todoso
— ifyou are partially disabled, in the insurer's opinion, you fail to take all steps to return to work i eased

capacity if you have the capacity to do so

— you refusing to undertake treatment or rehabilitation that could, in the insurer's opinion bchted to assistin
your ability to return to work or your ability to return to work in an increased capacity plicable)

— you ceasing to be under medical care

— you making a fraudulent claim 0
— you being in jail or otherwise detained as a result of a criminal act, and/or\

— your death. o

Monthly benefit 6
The Total Disablement benefit you receive under Salary Conh@ over is a monthly benefit of the lesser of:

— upto 75% of the first $320,000 of your income divide
— such other limited benefit resulting from eithertrﬁ rms of underwriting terms; or
— any voluntary insurance cover,

less any business expense and offsets.

one of the benefits detailed below (wher licable). The monthly benefit will be payable for the benefit period of up

The maximum monthly benefit you can rsceive€ $20,000 per month. The monthly benefit is payable if you qualify for
to two years or up to age 65, depending onsyour cover. Where the monthly benefit is paid up to age 65, the payments

may be indexed to the lesser ofthﬁ 7.5%
If a payment is for a part mont will be calculated on the basis of 1/30th of the monthly benefit amount for
each day the benefit is pay



Partial Disablement benefit

If you are partially disabled immediately after being totally disabled for 14 consecutive days, the insurer will pay a
reduced monthly benefit at a proportion of the total disability benefit subject to a maximum of the Total Disablement
benefit.

This proportion is calculated using the following formula:

(A-B)

x C
A

In the case where you are an employee within an employer-sponsored super plan, for the formula:

A. equals your monthly income immediately before you became totally disabled

B. is your actual income during the month in which you are partially disabled. If this amount is a loss, theén Bwill equal
zero

C. is the benefit amount which would otherwise be payable on Total Disablement, as varied in angaway:

In the case where you own part or all of a business or practice, for the formula:

A. equals the business or practice’s gross monthly revenue immediately before you became,totally disabled

B. equals the business or practice’s gross monthly revenue during the month in whichyouate partially disabled. If this
amount is a loss, then B will equal zero

C. is the benefit amount that would otherwise be payable on Total Disablement;as varied in any way.

Recurring disablement

Where you have been totally or partially disabled and return to work and are subsequently disabled again within six
months due to the same or related cause, the waiting period will Aietapply. The claim will be treated as a continuation
of the earlier claim and payable for up to the balance of the ggfaifing benefit period. However, if you return to full-time
work for at least six months and cover in respect of you is,stilldn place, the claim will be treated as a separate claim.
Therefore a new waiting period and benefit periodaillapply.

Death benefit

If you die before you turn 65, while receivinga disability benefit, the insurer will pay your dependant or estate one
additional month’s Total Disablement,onpRartial Disablement benefit (as the case may be) after you die.

How to make a Salary Continuance claim

Theinsurer requires you, your employer or the Trustee to notify them of any occurrence that may lead to a claim within
30 days of you becofning disabled or as soon as it is reasonably possible to do so. If the insurer does not receive notice
within 60 days'of you ceasing work, they may reduce or refuse to pay the benefit. The insurer will contact you and your
employer to advisgiof the claim requirements as soon as reasonably possible. The advising of the claim requirements
does not cdnstittte an admission of liability in respect of any claim lodged. The insurer generally asks for medical,
occupationabkand financial information and details of your daily activities to enable a claim to be assessed.

If yotrlodge a claim, you may be required to be interviewed and attend vocational assessments and rehabilitation. You,
Youremployer and the Trustee are required to provide the insurer with all information required in determining your
eligibility for the benefit.

Benefits payable for a period of less than one month will be calculated on a pro rata basis. No payment is made for the
policy waiting period.

If you would like more information about making a claim for a Salary Continuance benefit contact our Claims team on
1300 366 214.
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Payment of the claim

If a claim is accepted, the insurer will pay the insured amount to the trustee. The Trustee will then make the proceeds
available to your employer to pay to you.
For the insurer to pay a claim, the following proof or evidence must be provided:
— if you were accepted (or an increase of the insured benefit was accepted) under automatic acceptance or Insurer’s
transfer terms, you, your employer and the Trustee met all of the insurer’s disability requirements
— other entitlements to claim the applicable insured benefit
— your age

— your income, and \0

— any relevant payments you receive during the period the benefits are payable or that relate to such perim
s

Payment of the claim is conditional upon you, your employer and the Trustee establishing entitlement wi urer

by:

— providing medical reports from treating medical practitioners g
— being examined by a medical practitioner they nominate who must confirm the condition,@r sonably
required by the insurer (at their expense)

providing pathology, blood tests, x-ray or other appropriate evidence, and Q
providing occupational and financial information together with details ofyour% vities.
|

Payment of the claim is conditional upon you being under the regular care of a@

ing the advice and treatment

recommended by a medical practitioner.
When reasonably required by the insurer (and at their expense) you will: Eo

— undergo vocational assessment
rehabilitation
be interviewed, and/or a

agree to an audit of your financial circumstances. 0

Misstatement of age 0

If your age is misstated, the insurer reserves the’ight to adjust the premium or the benefit based on your correct age.

Currency QC’\

All Salary Continuance claim pé

When Salary %1 nuance benefits cease

are made in Australian dollars.

ilitySpayments

p paying you a benefit for total disablement as soon as one of the following happens:

- yoa eing totally disabled
- ch age 65

\Q are in jail or otherwise detained as a result of a criminal act

you make a fraudulent claim

Q you are, inthe insurer’s opinion, assessed as being totally and permanently disabled under a group insurance policy
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with the insurer or a related company (applicable to the two-year benefit period only)

— the benefit period for the cause of the disability ends

— you are not under medical care

— you refuse to undertake treatment or rehabilitation that could be expected to allow you to return to work

— you fail to take all steps to return to work if you have the capacity to do so

— you fail to make available to the insurer medical, financial or other evidence required to assess the claim, which
the insurer has requested in writing

— you engage in gainful employment (with your existing employer or otherwise), or

— youdie



Partial Disability payments

The insurer will stop paying you a benefit for partial disablement as soon as one of the following happens:

you stop being partially disabled

you turn 65

you are in jail or otherwise detained as a result of a criminal act
you make a fraudulent claim

the benefit period for the cause of the disability ends

you are not under medical care 6
you fail to take all steps to return to work, in an increased capacity, if you have capacity to do so 0

you refuse to undertake treatment or rehabilitation which could be expected to allow you to return to w n

increased capacity
you fail to make available to the insurer medical, financial or other evidence required to assess the hich
the insurer has required in writing

you cease employment with your employer
for cover with a two-year benefit period, you are in the insurer's opinion totally and pesman disabled under
a group insurance policy with the insurer or a related company K

you retire, or o

you die. \Q

When cover ceases ?
Other than the reasons outlined directly above, cover will stop when yo@ bership ceases, when you request

cancellation of cover or as soon as one of the following happens:
you reach age 65

you no longer meet the eligibility terms applicable q
you are no longer a permanent employee working at I€ast: ours per week

we receive notification from your employer you h ed employment

if no contributions or rollovers have been receivedi our account for a period of 16 months, we may be required

to cancel your insurance (unless you've told us riting that you want to keep your insurance; you can do this

online at amp.com.au/whyinsurance P 4

you, as an employee, elect for your er@erto contribute on your behalf to a different super fund other than your
lan

employer’s Super Directions for Bu@

you are on unpaid leave or areé ed overseas for longer than the period of time the insurer has agreed to
provide cover except where on why you have not returned to work is because you have made a claim under
the policy, or are eligible

premiums aren't rec iéither by non-payment of contributions or insufficient account balance, unless you are
being paid the ben

on the date yo@anently retire from the workforce
your death:and/orTPD cover under the membership ceases

you die
if you @ a fraudulent claim.

()\0
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Other importatit

informationdfor
nsurance cover

In this section we will diseuss:

Duty of disclosure
Your disclosure/obligations

Risks éfiinsurance
THhe risks of Group Life and Salary Continuance cover

Additional Insurance information
Additional information on your insurance cover

Leaving your employer
What happens to your cover when you leave your employer



Duty of disclosure

Read this if you are applying for insurance as the policy owner, or if you will be an insured person under a policy owned
by someone else.

What you need to tell us

When you apply for insurance, and up until the insurer accepts your application, you have a duty to tell us anything
that you know, or could reasonably be expected to know, may affect the insurer’s decision to insure you and the terms
of your insurance.

This includes answering all the questions in the application honestly, making sure you include all the information we
ask for.

You have the same duty if anything changes, or you remember more information, while we're processing your application.

If you want to change your insurance cover at any time, extend it or reinstate it, you'll also have the samgrdutysat that
time to tell us anything that may affect the insurer's decision to insure you and the terms of your insuranee:

Where a policy owned by one person covers the life of another person, it’s important that the other person also gives
us all the information that is required under the duty. If he or she doesn't, then it can be treatedéas a failure by the
owner of the policy to tell us something that the owner must tell us. Therefore you must give us all the required
information - whether you're the owner of the policy or a person insured under it.

If you don’t tell us something

If you don’t give all the required information, and the missing information would've affected the insurer's decision to
insure you or the terms of your insurance, the insurer may:

— treatthe contract (or your cover) as if it never existed —the insurer can ofily de this within three years of your cover
starting.

— reduce the amount you've been insured for —to reflect the premitimyyou’ve been paying. There is a link between
the premium you pay and your level of cover. If you fail to tell s something, your premiums may have been too
low. The insurer may reduce the amount you've been insuged¥er, taking into account the premium you would've
had to pay if you'd told us everything you should've. FogDeathcover the insurer can only reduce the amount you've
been insured for within three years of your cover startings

— vary your cover — to take into account the informatien/you didn’t tell us and put the insurer in the same position
asitwould’ve been if you'd told us. Variations couldimean, for example, that waiting periods, exclusions or premiums
may be different. The insurer can't make varjations to Death cover.

Your total insurance cover forms one insugdnce contract. If you don't give us all the required information, the insurer
may treat your different types of cover a§'separate contracts when it takes action to address this.

It's fraudulent to deliberately leave outrequired information or give us incorrect information. In these situations the
insurer may refuse to pay a claimyanddreat the contract (or your cover) as if it never existed.

What you don't need to tell us
You don’t need to tell us@nything:
— that reduces thegifisurer’s risk, or
— that's common knegwledge, or
— the insuref knews or should know as an insurer, or
— we've told you that you don’t need to tell us.

Adjustments to your insurance cover

We rely on the information provided by you and/or your employer (such as your age, gender, occupation, salary, health
status, etc) to determine your eligibility for insurance and the level of cover you are eligible to receive. In the event of
a claim for insurance benefits the Insurer will require evidence from you and/or your employer. Based on the evidence
received, the Insurer may increase or decrease the level of cover last advised to you or may determine that you are
ineligible for cover. In the event a higher benefit is payable, the Insurer will apply additional premiums from the date
you became eligible for the higher level of cover, which, may be deducted from your benefit.

We may recover any insurance premiums which have fallen due but have not been deducted from your account or
from an insurance benefit that becomes payable.
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The risks of Group Life and Salary Continuance insurance

It's important to be aware of the risks and possible limitations of the Group Life and Salary Continuance insurance
provided for members of Super Directions for Business.

Membership profile

If any aspect of the membership profile (ie number of insured members, sex, age, occupation) of your employer’s plan,
changes by more than 25% from the existing conditions of the plan at the start date, or on the date the insurer last
reviewed the premium rates for the plan, the insurer may:

stop accepting new insured members

increase the premium rate (including during the rate guarantee period)
vary the automatic acceptance terms, or

vary the AAL.

Repayment of benefits

If, for any reason, it is determined a benefit paid to you wasn't actually payable under thie téfms of the insurance policy,
all or part of the benefit must be repaid to the insurer.

Terminating the policy

The Trustee can terminate the insurance policy at any time by givingithejinsurer at least one month's written notice.
You are unable to terminate the Trustee’s insurance policy as it is, agrotp policy by the insurer issued to the Trustee.
You may only request for your individual cover to be cancelleds

Claims after your cover has ceased

If your cover has ceased and the insurer continues payifg you a benefit, the insurance policy conditions which specifically
relate to those claim payments will continue to@pply until the insurer stops making claim payments.

Guarantee of premiumqratés

Super Directions for Bu$iness only

The premium rates will b& guafanteed from your employer’s plan date to the end of the premium rate guarantee period
(if any), unless:

— there has been atleast 25% change in the membership profile, including the total number of persons insured under
the policy@ran employer plan (as appropriate) since the date the insurer last reviewed the premium rates or an
employerplaf start date

— there hasbeen asignificant change in the circumstances we advised the insurer and on which they relied in setting
the'premium rates

—.thereis a change in federal, state or territory taxes or duties or other legislative changes that increase the insurer's
costs under the policy, or

~ theinsurer agrees with us any change in the method of calculating cover or the eligibility criteria.

Where this occurs, the insurer will notify the trustee the premium rates have changed and provide new premium rates.

If the insurer agrees with the trustee to any change in the method of calculating benefits or the eligibility criteria, they
also have the right to change the agreed premium rate. The insurer may review and change the underlying premium
rates for Super Directions for Business.

Additional information

Your welcome letter and membership summary will give details of the level of any cover provided and the annual
premium payable.

Your annual statement will also show your current level of insurance cover.



Changes to member and other information

You must notify the insurer of any changes to your personal information or details while a member of the Fund.

It is important the details the insurer has about you are kept up-to-date at all times.

Definitions used in the insurance sections of this document and the PDS

Accidental death b

Death directly resulting from an unforeseen and unintentional accident caused by violent, external and visible&z

Accidental injury @

Aninjury which first occurred after the cover under the policy between the trustee and insurer bega inginterim
cover, and which is caused solely and directly by violent, accidental, external and visible means; o dependently
of any other cause; and is not the unintended and unexpected consequence of an intended act, s stheapplication
of unintentionally excessive force or the creation of unintended excessive force or the creati%unintended excessive

pressure or strain. o
At work 0

The person on the cover commencement date (or any other time as agreed@& you and us):
— was performingall their duties of their normal occupation without r@' nor would have been capable of doing

so, had the relevant day not been a public holiday or weekend da
— ifonemployer approved leave (except leave caused by any illne@ry)the person would be capable of attending

work and performing all their duties of their normal occupa ithout restriction
— inouropinion, not restricted by injury or illness from bgi able of performing their normal occupation on a
full-time basis, for at least 30 hours per week even ctual employment may be on a full-time, part-time,

casual or contract basis, and
— was not receiving or claiming and/or entitled Q’n income support benefits from any source, including but not
limited to, workers' compensation benefits, statttory transport accident benefits and disability income benefits.

Family member 9\

Means in relation to you, your spo including legal spouse, de facto or same sex partner), mother, father, mother in
law, father in law, child (includi ed child, stepchild or ex-nuptial child).

Full-time perma @mployee

Means a person w loyed by the participating employer on a permanent basis and whose average normal
working hoursgn tha ployment are at least 15 hours per week. For the purpose of assessing a claim for total and
permanent di ent'if you continue to be an insured person after you leave the participating employer, full-time
permanen ee will also include a person employed by any employer at the time of injury or sickness.

Fu

G

Group insurance policy

nderwriting limit

ount (if any) the insurer last notified to the trustee (or their appointed representative) up to which they will
pt future increases in your benefits provided under the policy.

Is a policy of life insurance, the owner of which is a person or entity (the owner) who is not a person insured, which
offers cover for more than one life.
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Income

— Where you own part or all of the business or practice, means the income generated by the business due to your
own activity, after all expenses in earning that income have been deducted. This income is calculated as an average
annual income over a 24-month period or the period you have been a person insured, whichever is the lesser, or

— Where you are employed, means your salary. However, we don't include commissions and bonuses unless agreed
by usandtheinsurerinwriting. Income is your monthly income earned from working for your employer immediately
before a benefit became payable by us in respect of the person insured.

— Forthe purpose of Salary Continuance benefit payment, your income or salary will be as at the last day of work. b
Where evidence of last day at work salary is not provided, the benefit payment will be based on the lesser of t
last day at work salary and the salary recorded at last annual review (or as provided by the employer). If the @
payment is paid on a higher amount any additional premium may be deducted prior to the claim beg

Income does not include investment or interest income or any offsets.

Limited cover g
That benefits will only be paid if the death, terminal illness, total and permanent disablem or I disability was

caused by any medical condition, injury or sickness the person insured was first diagnos happened or first
suffered from, or had symptoms of, or was treated for, after the date the insured person became covered under
this policy. Q
Limited cover will not apply to death, terminal illness, total and permanent dis%ne t or total disability that was
caused by any medical condition, injury or sickness:

— the person insured was not aware of, and C

— areasonable person in the circumstances could not be expected been aware of, at the time before first

becoming covered under this policy.

Medical practitioner ?o
ified

A registered medical practitioner who is appropriately to treat the person insured for their injury or sickness.

The medical practitioner cannot be you or your fa ber, business partner, employee or employer nor can it be
the insured person or their family member, busine tner, employee or participating employer.

: 4
Normal occupation \

A set of duties and responsibilities t @person has been employed to perform for an employer, with reference to
the formal written account or (2h sueh quantifiable material determined by us, of such duties and responsibilities.
Offsets o

— Benefit payments thatyou receive from, or are required to be paid, under legislation such as Workers’ Compensation,
Transfer Accidefit AWard, or other similar legislation but excluding Social Security benefits and super

Any benefitsthat ake payable under any other personal income protection policy

Any a tis paid under common law actions for loss of earnings, past and future, and

- An% k leave that you receive at the same time as you receive a benefit from the insurer.

y disabled

&are partially disabled if, immediately after being totally disabled for at least 14 days, you are able to perform one
r more of the important duties of your occupation but not all of them, and because of the disability, your income from
the work you dois less than the amount of your pre-disability income.

You must be under the regular care and attendance of a medical practitioner.



Policy

— The Group Life Policy issued to the policy owner, the Group Life proposal, each application for cover, the policy
schedule, and any variation of the policy. The policy does not form part of this document. The policy constitutes
the legal agreement between the parties, or

— The Salary Continuance Policy issued to the trustee, the Salary Continuance proposal, each application for cover,
the policy schedule, and any variation of the policy. The policy does not form part of this document. The policy

constitutes the legal agreement between the parties. E

Regular remunerative work

You are engaged in regular remunerative work if you are doing work in any employment, business or occupa@\u

must be doing the work for reward — or hope of reward — of any type.

Terminal Illness Q

Means the person insured suffers from an illness that:

a. is diagnosed by two registered medical practitioners as being terminally ill, and \
b. stops the person insured working, and

c. intheinsurer’s opinion means the person insured is not expected to live more t%@months;

where: \
d

. one of the medical practitioners is nominated by the insurer, and
e. one of the medical practitioners is a specialist practising in an area re
f. thetwo medical practitioners have certified, jointly or separately t

has caused a reduction in life expectancy to 12 months or less,

g. for each of the certificates, 12 months has not elapsed frOVQ
The registered medical practitioner cannot be a family me@ s

the illness suffered by the person, and
erson insured suffers from anillness that

te certification was provided.

iness partner, employee or employer of you or the

person insured.

If your Death cover commenced prior to 1 July 201 Qu meet the definition in Parts (a), (b), (c) and (d), you will be
considered to have a Terminal lliness. However, you d note that the trustee will require you to fulfil these additional
requirements in order for the insurance benefi‘c}) be released to you from the fund.

The sickness resulting in the terminal illnmust occur, and the date any medical practitioner first certifies the person
insured as being terminally ill must takeé"place; while the person insured is covered under the policy.

Total disablement/To a@a ility

You are totally disabled due to ury or sickness if you are:
— inthe opinion of th 'r@r and after consideration of medical and other evidence satisfactory to the insurer,
unable to perfor ast one of the important duties of your occupation that is necessary to produce income
— notengaged ichcupation, and
— under the lar care and attendance of a medical practitioner.

For the pur, this definition, ‘important duties’ means one or more duties that involve 20% or more of your tasks
and whj @ssential to producing your income.

@and permanent disablement/Total and permanent disability

G

— engaged in regular remunerative work:

- — as a full-time employee, and meet the definition in part (a), (b) or (c)

— other than as a full-time employee, and meet the definition in part (b) or (c), or

— apersoninsured in the personal division not engaged in regular remunerative work and meet the definition
in part (b) or (c).

eans permanent disability commencing while you are:
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Part (a) Unable to work

When all of the following apply to the person insured:

— aninjury or sickness has stopped the person insured working in his or her usual occupation continuously for 6
months, and

— after considering all evidence which the insurer believes is necessary to reach their view, in the insurer's opinion
the personinsured is unable ever again to be able to work in any business, occupation or regular duties for which
he or she is reasonably qualified by education, training or experience.

Part (b) Specific loss é

You have suffered an injury or sickness which first became apparent while you were insured as a member of t 0
and as a result of the injury or sickness, you have suffered the total loss of (or total loss of the use of): @

both hands or feet, or

one hand and one foot, or

the sight of both eyes, or Q
— one hand or foot and the sight in one eye, 0
in circumstances where the loss will never be regained. \

Part (c) Future care o

— you suffer an injury or sickness which first occurs, while you are insured %mber of the plan, and
— because of that injury or sickness, in the insurer’s opinion, you are per ently unable to perform at least two of
the five 'Activities of Daily Living' listed below, without assistance:

— bathing/showering
— dressing/undressing

When all of the following apply to you:

— eating/drinking

— using the toilet to maintain personal hygiene 9

— gettingin and out of bed, a chair, a Wheeldc oving from place to place by walking, a wheelchair or
with a walking aid.

If your cover commenced prior to 1 July 2014, a di t definition applies.

Permanent disability means, after consid r'ngﬁevidence which the insurer believes is necessary to reach our view,
in the insurer’s opinion you have becom acitated by injury or illness (whether physical or mental) to such an
extent that you are unable to ever wor y business, occupation or regular duties, whether paid or unpaid, for which
training or experience.

you are reasonably qualified by ed@
TPD waiting period means six Q tive months from the last day at work prior to the injury or sickness.

to 1 July 2014, and you meet the definition in part (b) or (c), you will be considered

If your TPD cover commen
to have a permanent di

Leaving gnployer

Super Dire@s or Business only

Bﬁ%«e are notified (extended cover)
n you leave your employer, subject to your eligibility, your cover may continue until the date we are notified that
u've ceased employment.

At any time from when you leave your employer to the date we are notified, if you reach the cover expiry age (age 65
or 70 depending on your arrangements for Death cover and age 65 for TPD and Salary Continuance), your extended
cover will cease.

Extended cover will only be provided if you have not received a TPD insurance benefit during your fund membership.
While cover continues after you leave your employer, we'll continue deducting premiums from your account.

Until we receive notification from your employer you have ceased employment, the terms of your cover will change as
follows:
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Death and TPD cover for the first 30 days after you leave your employer

For the first 30 days after you have left your employer, Death cover and TPD cover (if applicable), will continue as it did
when you were employed by your employer.

Death and TPD cover 30 days after you have left your employer

After the first 30-day period, Death cover will continue until the date we are notified of you leaving your employer. TPD
cover will also continue to the same date but will change so you will only be considered to be totally and permanently
disabled if you satisfy any one part of parts (b) or (c) of the totally and permanently disabled definition.

Salary Continuance cover 0\0

Salary Continuance cover will continue from the date you leave your employer until the date we are noti ou have
left, subject to certain conditions and eligibility. However, the monthly benefit will be limited to a m benefit
period of 12 months and you must be in paid employment on the date of disablement.

When we are notified \

When we have been notified you have ceased employment, unless you tell us other r Super Directions for

Business membership will be transferred to Super Directions for Business Rollover Segtion.

The amount of your Death and TPD insurance cover (if any) will be calculated &date and will also transfer to your
Super Directions for Business Rollover Section membership and will be subj he terms, conditions and premiums
applicable to that section of the Fund. For more details on how your pre® are calculated refer to the appropriate

section in this document.
Any Salary Continuance cover you hold will cease.

Continuation option 0

Super Directions for Business only

If your cover ends in your Super Directions for Busimployer's plan because you no longer satisfy the eligibility
criteria for reasons other than injury orillness and yothave ceased employment, you may be eligible for a continuation
option.

A continuation option gives you the op ity to maintain the level of insurance cover you enjoyed under a Super
Directions for Business plan by purcEa nother individual policy, provided you are eligible (see below):

— are an Australian resident
— reside in Australia b
— submitthe applicatiorg personal insurance policy within 60 days of the date that we have been notified that
you have ceased e nt with your participating employer
with your employer for reasons other than total and permanent disability
— did not cease to ligible for insurance cover because of injury or iliness and are not disabled, nor in a waiting
period, or%let receive insurance benefits under Super Directions for Business or any other policy issued by
thein viding similar benefits
— ar gﬂmencing employment with a company associated with the former employer
- the insurer with all the other information requested for the purpose of assessing the application, and
\ not covered under insurance arrangements through another super or group insurance policy.

— have terminate

0’\ premium rates for the new policy, if issued, may be different to Super Directions for Business. Premium rates will
e determined by, among other things, your gender, occupation and smoking status.
If a new policy is issued it will also be subject to the following additional conditions:

— the maximum cover limits of the individual policy. The individual policy will have standard terms and premium
rates, unless any special terms or premium loadings apply to your Super Directions for Business policy. If this is the
case, equivalent special terms or premium loadings will also apply under the new policy

— if the cover under this policy does not meet the minimum premium, you may be required to give evidence of your
health for the increase in cover to meet the minimum premium.

You may not apply for an individual policy under this clause if:

— you have previously taken out an individual policy with the insurer under a continuation option contained in a
group insurance policy, or
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— youtransferyour membership from another one of the insurer's business super products to another business super
product or risk-only group insurance plan
— you are not receiving employer super contributions (eg you are self-employed).

Salary Continuance cover

You must be:
— under 60 years of age, and
— working at least 25 hours per week.

As the continuation option must be exercised within 60 days of us being notified you have left your employer, ou@
should contact your plan’s financial adviser as soon as possible to discuss your continuing insurance needs. &

Before we can issue a continuation option form to you, we must be notified by your employer of your enplo
termination. Please note, for you to exercise the continuation option, we must receive your continuatio @ on form

and individual insurance application form within the 60 days requirement. See above.
The terms and conditions of the continuation option are not guaranteed by the insurer and may b d at any time.
If this happens the trustee will notify you in writing of the new terms and conditions.

continued, once the continuation option is exercised, any cover in Super Directions for B ss Rollover Section will

Please note: If you have transferred to Super Directions for Business Rollover Section andé insurance cover has
be cancelled.

Learning about insurance 0\'

There are many factors affecting the level of cover you may need.
Ask yourself the following questions:
— If you were to become too sick or injured to work, how |OQ you keep your lifestyle and pay your bills?
o

— If you were to pass away, who would repay your debts@ rt of lifestyle would your beneficiaries/ family
have?

A simple way to consider your needs

To help you consider your insurance needMP offers a number of online tools you can access at any time:
— AMP life insurance calculator—Thi -to-use calculator can help you work out how much insurance you should
have.

— AMP insurance cost calcul simple calculator to show you how much insurance may cost.

Try them at amp.com.au/
— Insurance basics video—Covers the four main types of insurance and how they can help protect you and your family
in times of tro ble |
— Using youfsuper for insurance video—Explains the different types of insurance available and why it may be
beneficial ve your insurance inside your super.
— Death otal & permanent disability video—Explains the difference between Death and Total & Permanent
insurance and why it’s important to you.

Di
Vieo at amp.com.au/videos.

G
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Allinsurance premium deductions are ceased upon notification to the relevant Entity of your death and will be reversed
back to the date of death.

All adviser fee for personal advice deductions are ceased upon notification to the relevant Entity of your death. Any
adviser fees for personal advice deducted since the date of death will be reversed back to date of death.

Administration and investment fees will continue whilst your account remains open and are charged in accordance
with the applicable product rules and disclosures.

Upon notification of a death claim and receipt of official documentation, your account balance will be switched to the
Multi-manager Secure portfolio. Generally, death benefits will be paid in the form of a lump sum when the claim has
been admitted and the trustee has made a decision as to whom the benefit is to be paid.

Who is a dependant?

Adependant is someone who is eligible under superannuation law to receive a death benefit and incluoé0
— your spouse (including a de facto spouse whether of the opposite or same sex)
— your children of any age (including an adopted child, a stepchild, or ex-nuptial child) 0
— any person who is financially dependent on you, and \
— any person with whom you have an interdependency relationship. o

A person must be a dependant on the date of your death to be a beneficiary.

Note: While the above individuals can receive a benefit, to receive a benefit t%e, the recipient needs to be a
dependant under tax law. Tax dependants are:

your spouse (including a former spouse & de facto spouse wheth opposite or same sex)
your children under 18 years of age (including an adopted chil child, or ex-nuptial child)
any person who is financially dependent on you, and

— any person with whom you have an interdependency relati ip.
What is an interdependency relati p?
Two persons (whether or not related by family) ha interdependency relationship if:

— they have a close personal relationship, an@
— they live together, and
— one or each of them provides the th financial support, and
— oneoreach of them prowdes W|th domestic support and personal care.
An interdependency relationshi ncludes two persons (whether or not related by family):
— who have a close pers ionship, and

— whodon't meetth ree criteria listed in the paragraph above because either or both suffer from a physical,
intellectual or p |c disability.

CJ\O
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Paying your Death benefit

You can choose how you want your benefit paid. You have a choice of:
— binding nomination
— non-binding (preferred) nomination
— no nomination.

These are described below.
Nominating a beneficiary under power of attorney eé

You can nominate a person or persons under a power of attorney to operate your membership. To do so, sen
certified copy of a valid power of attorney together with a declaration that the appointment has not bee :The
legislation is different for each state and further information can be found online at

australia.gov.au/content/powers-of-attorney. Q
c

You must explicitly state in the power of attorney document that you allow the person you have ed as your
attorney to nominate themselves as a beneficiary of your super, if this is your desire. If you don' itly state that
the appointed attorney can nominate themselves as a beneficiary the Trustee will not implement any direction from

the attorney to do so. o

Binding death benefit nomination 0

In most circumstances we must pay your benefit to the beneficiaries you h nated and in the proportions you
have specified. A binding nomination is valid for up to three years and m renewed on expiry.

For a binding nomination to be valid:
— The total allocation must equal 100% and must be in whole r‘@
— You can only nominate a dependant and/or your Estate/L@ onal Representative (LPR).
— Your nomination must be signed and dated in the presG wo witnesses who are over age 18 and who are not
nominated beneficiaries.
When we receive your nomination we will not chec nominated beneficiaries are your dependants or your legal

personal representative.

Accordingly, we will automatically treat your nogination as though it was a non-binding nomination if:

— three years have passed from the dategou signed the binding nomination form (you will need to reconfirm your
nomination every three years i ant to continue to have a binding nomination).
— any nominated beneficiar ore you die.

— you and/or your witnesses do not sis complete the binding nomination correctly.

— any nominated benefici erthan the legal personal representative (LPR)) is not a dependant at the date of
your death.

— your relationshi &es after signing the binding nomination form eg you get married (unless you marry your
nominated de enter into a de facto relationship, get divorced or your de facto relationship ends.

If you revoke y, inding nomination without making another nomination, then we must pay your death benefit in

accordancw e no nomination option.
e

If you your legal personal representative as your beneficiary, please make sure that you have a valid and
curre % Payment to a legal personal representative may also take longer to effect as it is necessary for a Grant of
r or Letters of Administration to be issued before the benefit can be paid.

XShould note that by directing payment to your legal personal representative you may be exposing the benefit to
aims by any creditors of your estate.
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Non-binding (preferred) nomination

With a non-binding (or preferred) nomination the Trustee must pay your death benefit to one or more of your dependants
or LPR in proportions that the Trustee determines, however, we will take into account your non-binding nomination.
If you don't have any dependants or a LPR is not appointed within a reasonable time, the Trustee must pay your death
benefit to any other person or persons in proportions which the Trustee determines.

A non-binding nomination will continue to apply until you cancel an existing nomination or make a new one. If you
cancel your non-binding nomination without making a new nomination, then we must pay your death benefit in

accordance with the no nomination option. 6

No nomination

In the event that no nomination is made or you cancel your existing nomination and do not make a new ion,
your benefit will be paid at the discretion of the Trustee to one or more of your dependants and/or your rsonal
representative.

If there are no dependants or legal personal representative the Trustee may pay the benefit to ar@Qtable person.
If you do not have a death benefit nomination you should consider making a will.

It is important to review your nomination regularly and update it if your circumstances

When and how we pay your Death benefit \0

Your dependants may receive your Death benefit as a lump-sum payment. 0
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Keeping you informed

We'll keep in touch by email
We may communicate with you by email if we have your email address.

To protect your privacy, we'll ask you to login to My AMP for any communications that have personal information, such
as statements. And we’ll keep a copy for you in My AMP for whenever you need it—so less filing. We'll email you
whenever a document is ready for you.

To register, visit amp.com.au or login to My AMP. You just need your member number to get started which we will
provide to you when we set up your account. You can check or update your email address in My AMP, from the | want
to menu and choose update my personal details.

If you'd prefer to receive communications by post, you can change your preferences any time in My AMP or youfean'call
us. You can also ask for a specific document to be sent to another email address or by post.

We may also update your contact details if we receive different details for you from sources such as application forms,
your adviser, employer, or government agencies. We may send you communications by post or otherfimeans from time
to time.

Thisincludes all communications from all members of the AMP group. We might send you pro@uct disclosure statements,
statements and notices, product updates, financial services guides, statements of advice andanysother communications
required or permitted by law.

The annual report for this product is available at amp.com.au/sdb.

AMP and your privacy

We will usually collect personal information directly from you, your emipleyer, your financial adviser or other authorised
parties as nominated by you. The personal information we collectfromyyou will be used to:
— establish and manage yourSuper Directions account
— administer the products and services provided by us
— verify the identity of you or an authorised party whéniprocessing changes, withdrawals or transactions in relation
to the account
— ensure compliance with all applicable regulatoryor legal requirements
— perform any appropriate related functions
— manage and resolve complaints made
— undertake market research and an@lysis for product and service improvement
— provide you with information abouit financial services provided by us, other members of the AMP group or by your
financial adviser through direct Warketing. If you do not want this please contact us on 133 056 or email
askamp@amp.com.au.

If you do not provide thegfequired information, we will not be able to perform the activities above.

We are required or adtherised to collect your personal information under various laws including those relating to
Superannuation, Taxation and Anti-Money Laundering and Counter Terrorism Financing laws.
We will only shareyour personal information:

— with otheymembers of the AMP group and external service providers that we need to deal with for the purposes
described above
With*another superannuation provider when your benefits are being transferred to another provider. This includes
your TEN unless you request your TEN not to be provided to any other superannuation provider
as required by law or regulations with courts, tribunals or government agencies
with persons or third parties authorised by you, or if required or permitted by law.

Some external service providers we need to deal with can be located or host data outside Australia. A list of countries
where these providers may be located can be obtained via our privacy policy. We take all reasonable steps to ensure
that any data shared with external service providers is shared securely to protect your information.

Where you provide us with the personal information of one or more other individuals, such as beneficiaries and
authorised persons, it is your responsibility to:

a. inform the other individuals that you have provided their personal information to us, and

b. provide them with a copy of this privacy collection statement.

Our privacy policy provides further information about how you can access or update your personal information or make

a complaint about a breach or potential breach of our privacy obligations. You can view our privacy policy online at
amp.com.au/privacy or contact us on 133 056 for a copy.
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Identification requirements

To protect your money and to comply with legislative requirements (such as the Anti-Money Laundering and Counter
Terrorism Financing Act 2006) we'll need to occasionally verify your identity. This means that we may need to obtain
identification information when you make a withdrawal from your account, when we change your account details or
when undertaking transactions on your account.

We'll need to identify:

— you before allowing you to access your super (full or partial withdrawal). We'll only process a withdrawal once all
relevant information has been received and your identity has been verified

— you and your self-managed super fund (SMSF) before processing a rollover to the SMSF. We'll only process the
rollover once all relevant information has been received and your identity and that of the SMSF has been vefified

— your estate and/or your dependants if you die while you're a member. We'll have to verify the identity of@ny
person(s), including your estate, before the payment of any death benefit, and

— anyone acting on your behalf, including your nominated representative. If you nominate a representative, we'll
identify the nominated representative before adding them as a signatory to your plan.

You also acknowledge that we may decide to delay or refuse any request or transaction, includig suspending a
withdrawal application, if we're concerned that the request or transaction may breach anylebligation, or cause us to
commit or participate in an offence under any law, and we'll incur no liability to you if wesde o

In limited circumstances, we may need to re-verify your identity.

Lost members and unclaimed money

If an amount is payable to you or your dependant(s) and we are unable te.ensure that you or your dependant(s) will
receive it, we may be obliged to transfer the amount to the ATO.

We may also be required to transfer your account balance to theAT@.ifyou become a 'lost member’, or an 'inactive
low-balance member".

If your superannuation is transferred to the ATO, you, or your.dépendants where relevant, will be able to reclaim it from
the ATO. The ATO may also transfer money it holds intofyour ‘active' superannuation accounts.

For more information on unclaimed super money, ificluding lost members and inactive low balance members please
refer to ato.gov.au or speak with your financial advisef.

Temporary residents leaving Australia

The following does not apply to New Z€aland residents and is limited to eligible visa holders. If you have entered
Australia on an eligible temporary residentvisa, you may claim your super benefits once you have permanently departed
Australia.

Under super legislation if you.doynot claim your benefit within six months of departing Australia, your benefit may be
paid as unclaimed super ta the ATO. You will not receive notification or an exit statement from your super fund. If this
has occurred, you can claim your super money from the ATO. For more information visit ato.gov.au.

Consolidating#our super

If you consolidate’your total super benefits into one account, you may be able to reduce the total fees you pay. It may
also be easi€r for you to keep track of your super if it is under the one account.

You can“consolidate your super benefits online at amp.com.au/consolidate.

Youishould be aware of all the implications before transferring benefits, including whether your other super fund(s)
wilbcharge an exit fee and whether you will be charged a contribution fee when you transfer and the effect on any
insurance cover you may have.

Rollovers and transferred benefits, which are preserved benefits, aren’t accessible until a condition of release is met
(see accessing your money section).

Important: Before consolidating you need to consider how your existing super accounts compare to Super Directions,
what effect consolidating will have on any insurance cover and whether any exit or contribution fees may apply. If
you are unsure, speak with your financial adviser or contact your previous superannuation fund.
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Note: You should consider the potential implications of transferring your existing balance to another fund, such
as:

— whether additional fees (including exit fees) apply,
— where your future employer contributions will be paid, and

— your current insurance entitlements might be lost and you may not be able to get a similar type of insurance
cover in a new fund.

My AMP - online information about your super

My AMP allows you to view your AMP super accounts, bank accounts, shares, insurance and other financial assets and
liabilities all in the one place, online.

Login to My AMP to:
— manage your finances—see a complete picture with immediate unit pricing details
— see your individual contract holdings and view transaction summaries
— view your online statement—check your super contributions and download reports
— use the MySuper future report to see how your super is projected to grow
— access Morningstar investment research
— update your personal information
— perform investment switches, update beneficiaries and provide your taxsfile nimber.

Access My AMP at amp.com.au/myamp.

Enquiries or complaints

If you need any additional information about the operatiod ormanagement of your account, or if you have a concern
or complaint, then please contact:

— your financial adviser
— calltheon 133056
— email us at client.enquiry@amp.com.au, or,
— write to us at:
Super Directions Fund
Customer Service Centre

PO Box 14669
MELBOURNE VIC 8001

Our customer service officers are available to answer your enquiries and respond to your complaints. We will try to
resolve your enquiry or,complaint as quickly as possible. To help us do this, please give us as much information as
possible about yourt€omplaint, including your name and account number.

We have established procedures to deal with any complaints. If you make a complaint, we will:

— acknowiedgefits receipt and ensure an appropriate person properly considers the complaint, and
— respend.to you as soon as we can.

If yourcamplaint cannot be resolved at first contact, then we will keep you advised at regular intervals of the status of
yourcomplaint.

If we cannot resolve your complaint to your satisfaction or you have not had a response from us within 90 days, then
you may have the right to lodge a complaint with the Australian Financial Complaints Authority (AFCA).

AFCA will provide fair and independent financial services complaint resolution that is free to consumers and will accept
customer complaints.

Contact details for AFCA are:

Web: afca.org.au

Email: info@afca.org.au

Telephone: 1800 931 678 (free call)
Mail: GPO Box 3, Melbourne VIC 3001


http://amp.com.au/myamp
afca.org.au
mailto:info@afca.org.au

Family law and super

If you separate or divorce from your spouse, then your interest in your super may be split. Currently, in all states and
territories (apart from Western Australia), an interest in a super account may also be split if a de facto relationship
(including a same sex relationship) breaks down. Your account can also be flagged as part of a separation or divorce —
this prevents us from making most types of payments. The law sets down how super interests will be valued and split
for these purposes. Splitting or flagging can be achieved by the agreement between the separating or divorcing couple
or by a Court Order.

If your Super Directions for Business or Super Directions for Business Rollover Section account is split, then your spouse
will not automatically have a Super Directions for Business or Super Directions for Business Rollover Section accoupt:
of their own. Your spouse can apply to have a personal super account with AMP, transfer the benefit to anothefsupér
fund or take the benefit in cash if they satisfy a condition of release.

If your interest is split, then your spouse’s interest may be transferred to the AMP Eligible Rollover Fund.

Because the laws regarding splitting your account on separation are complex, we recommend that you seeklegal advice.

Trust deed

Super Directions for Business and Super Directions for Business Rollover Section are governed by the Super Directions
Fund Trust Deed and the life insurance policies issued by the issuer of life insurancegolicies and statutory funds. The
Trustee must operate the Fund in accordance with the provisions of the Trust Deed and the law relating to super.

Members’ entitlements are determined by the provisions of the Trust Deed. The investments of the Fund are held by
the Trustee on behalf of all of the Fund’s members and no member has entitlement to any individual asset within the
Fund.

In administering the Fund the trustee is obliged to act in the interests ofithe members of the Fund as a whole. While
it has the power toamend the provisions of the Trust Deed, the Trustee cannot do so in a way that reduces the members’
accrued benefits without their consent other than to comply withilegislation. The Trust Deed has special provisions
relating to how and when the Fund can be wound up and h&W_members are to be treated if this occurs.

The Trustee invests the assets of the Fund in life insuranc&policies issued by the issuer of life insurance policies and
statutory funds.

A copy of the Trust Deed is available upon request.

Distribution of the Plan Reserve account

Super Directions for Bu8ig®ss only

The Trust Deed requires thedrustee to apply amounts held in the Plan Reserve account for one or more of the following
purposes in relation to apemployer plan at such times and on such terms as may first be agreed with a participating
employer, having regard te the recommendation of the policy committee (see below), if any:

— asa credit to onermore of the accounts of all or certain members as the Trustee and employer may agree, and
— any other pukpose Which the Trustee may determine.

The Trusteg’Sipreferred method for distributing the Plan Reserve account (which will be the default method where an
alternative'method is not requested by an employer) is to seek to apportion a member’s share of the Plan Reserve
account®balance according to the relative proportion of member assets compared to total plan assets. Other formulae
may be\created, but must be reasonable and will require Trustee approval.

Inaccordance with the Trust Deed and subject to any requirements of the law, any balance in the Plan Reserve account
may at the Trustee’s discretion be distributed, once a year, usually at each annual review. Where a principal employer’s
Reserve account is not divided into sub-accounts, the Trustee will invest the monies of the Reserve account in the

Multi-manager Secure portfolio and will distribute the balance in the account at least once a year in the same manner.

Further information on the Plan Reserve account is available in the Trustee’s annual report to members.
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Policy committee

Super Directions for Business only

Superannuation legislation requires certain super plans establish a body known as a policy committee. The policy
committee must consist of an equal number of employee (member) and employer representatives. Policy committee
functions are generally of an advisory or consultative nature and in no way reduce the power and responsibilities of

the Trustee.
The policy committee’s role is to act as a channel of communication between members, theiremployer and the Trusteeb
The role of the policy committee is to help a member or employer of the plan enquire about the investment strate,
performance and operation of the plan. The policy committee may also help the trustee to obtain the views of m\

on these issues and in dealing with any enquiry or complaint.

We are required to take all reasonable steps to set up a policy committee where: 6@

— anemployer has 50 or more members, or

— anemployer has at least five but less than 50 members and the Trustee has received a writte Qt todosoon
behalf of at least five of those members. é

Policy committees should meet at least once in any 12-month period. A formal record ofth%ting needs to be kept

in the form of minutes, and a copy of these minutes are to be sent to the trustee soon af ergac meeting. Employer

representatives are appointed or removed by the employer. Employer representatives€ o be removed as a result

of specific events under superannuation law.

Usually the member representatives of a policy committee are appointed by &ofan election and removed by
means of an election or by leaving the plan or as a result of specific events @superannuation law.

Details about your plan’s appointment and removal procedures can be o@wed from your policy committee or your
plan’s financial adviser. Information about whether your employer a policy committee and who the employer
and member representatives are can be obtained from your empléyeror your plan’s financial adviser.

N

Member benefits 0

O

In addition to the comprehensive super oitionwrovided by Super Directions for Business, you automatically have

Super Directions for Business only

access to a range of additional products services simply by being a member.

Thisincludes a comprehensive range o@naal planning services. A financial adviser will be able to assist in providing
additional information and advice on your super investments but also on all other personal investment and
insurance needs. They can establi overall financial plan and conduct regular reviews to ensure it reflects your
changing circumstances.

Transfers to MP Eligible Rollover Fund

If your accoun osediand we cannot locate you, and we need to make a compensation payment to you (eg for a unit
pricing erro ay transfer your partial benefit (ie the compensation payment) to the AMP Eligible Rollover Fund.

The AM e Rollover Fund s invested in a capital guaranteed life policy issued by AMP Life that ensures your benefit
isn'tr by negative investment returns. The investment returns for the AMP Eligible Rollover Fund are in the form

O
@ny other inquiries, please call AMP Customer Service on 133 056.

g rates. The latest crediting rates for AMP Eligible Rollover Fund are available on amp.com.au.
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Contact us

phone 133056
web amp.com.au/sdb
email client.enquiry@amp.com.au
mail Super Directions Fund
Customer Service Centre
PO Box 14669
MELBOURNE VIC 8001
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